
TitleWoodside and BHP to create  
a global energy company

bhp.com/petroleum
The merger is subject to confirmatory due diligence, negotiation and execution of full form transaction documents as well as 
satisfaction of conditions precedent including regulatory and other approvals. It is expected to be completed during the second 
quarter of the 2022 calendar year.

Greater diversity by product, 
geography, and end market

The merged business will create a 

Top 10 
independent energy company

Significant scale

Continued 
sustainability focus

A diverse portfolio

Creating a global leader

Better together
A merger with Woodside will combine two great 
businesses and create a resilient, leading independent 
energy company.

Essential resources
Oil and gas provides more than half of the world’s  
primary energy and remains part of the resources mix  
that supports everyday life.

High quality assets
These assets are expected to generate significant 
operating cash flow, supporting continued strong 
returns to shareholders over time and investment  
in the energy transition.

Global reach
The merged oil and gas business will have the scale, 
capability and expertise the world needs during the 
energy transition.

Shareholder choice
Woodside, or a wholly owned subsidiary of Woodside, 
will acquire our Petroleum business in exchange for 
shares intended to deliver 48 per cent to BHP’s 
shareholders on completion.
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Commitment to sustainable 
operations, carbon management 
and ESG leadership

Bringing together BHP’s Petroleum assets  
with Woodside increases value and choice  
for shareholders. The combined business  
will  unlock synergies and deliver the highest  
quality opportunities.

We’ve announced our intention to create a 
global top 10 independent energy company 
through an agreement to pursue a merger of 
our Petroleum business with Woodside.

Now

Formalise the transaction 
with Woodside

CY2022

Merger finalised  
in Q2

FY2022

Regulatory and  
other approvals

Production of around 

200 million
barrels of oil equivalent  
per year

Merger complete

BHP shareholders own 
approximately 48% of the 

combined business

Listed on the ASX


