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The views expressed here contain information derived from publicly
available sources that have not been independently verified. No
representation or warranty is made as to the accuracy,
completeness or reliability of the information. Any forward looking
information in this presentation has been prepared on the basis of a
number of assumptions which may prove to be incorrect. This

presentation should not be relied upon as a recommendation or
forecast by BHP Billiton.

Nothing in this release should be construed as either an offer to sell
or a solicitation of an offer to buy or sell shares in any jurisdiction.
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« HSEC - 12 month rolling Classified Injury Frequency Rate at 3.9,
improvement of 21%

* Record full year earnings
- EBITDA up 53% to US$11.4 billion
- EBIT up 70% to US$9.3 billion

— Attributable profit of US$6.5 billion and earnings per share of
106.4 US cents, up 86% and 8%%, respectively

« EBIT up across all CSGs with Group EBIT margin of 37.1%

» Available cashflow up 70% to US$8.7 billion

» Eight major projects commissioned since 30 June 2004

» Successful US$7.2 billion acquisition of WMC Resources

* Successful completion of US$2 billion capital management programme

* Final dividend increased to 14.5 US cents per share, consistent with
outlook and higher earnings and cashflow

o Note — the financial results of BHP Billiton are prepared in accordance with UK generally accepted '0 '7 /
Preliminary Results accounting principles (GAAP).

Side4 24 August2005 ., Refer slide 44 for further details. bhpbilliton
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Results highlights

‘ear ended June (USpM) - 2eils . 2004 % Change |

Turnover (1 31,804 24943 +28
EBITDA (@) 11,446 7,506 +53
9,330 5,488

@)

Exceptional items 114 131
Attrib profit incI exceptionals () 6,398 3,379 +89
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EPS (US cents) (1) 106.4
EBITDA interest cover times) (N2) 34.7

Preliminary Results (1) Including share of joint ventures and associates. ®
Slide 6 24 August 2005 (2) Excluding exceptional items. bhphbilliton



EBIT by Customer Sector Group

Petroleum

Aluminium

Base Metals

Carbon Steel Materials
Diamonds & Spec Products
Exploration & Technology
Energy Coal

Stainless Steel Materials
Group & unallocated items
BHP Billiton (Total)

Preliminary Results
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ne (USSM)

2005

1,830
977
2177
2,821
498
(81)
616
758
(266)
9,330

U2

1,391
776
1,156
1,137
446
(36)
234
571
(187)
5,488

% Change
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Impact of major volume changes on EBIT (at FY04 margins)

Year ended June 2005 vs year ended June 2004

M
Copper New Business
160 7 130 Iro;11(;re .
120 - 105
Aluminium
80 - 40 Coking |
Coal Manganese Other !
0 Z
'ROD  WMC
' Mad Do
-40 7 ! Angostugra
! Minerva
-80 - ' Ohanet
-120
Petroleum
-160 -
(140)*

Preliminary Results
Slide 8 24 August 2005 * Petroleum value is net of gas volume increase
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Cost impact on EBIT

Year ended June 2005 vs year ended June 2004

US$M Total cost variance - US$(775) million ‘

150 T

Cost Efficiencies
100

100 A

50 T
0 -

-50
Dlsirlbutlon& Acclg
Grade Business DemurrageTreaIment
Fu I& Development

ergy Field =" 60) Other
Maintenance Dechne

(110)

-100 T

Raw
Materials
(125)

-150 ~
-200 T

-250 1 Labour &

Confractors

300 4
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Cost and revenue improvement initiatives

Year ended June 2005
US$M
500 1
200 435
400
300 T
135
200 1
100
| -
0 : : :
Cost Efficiency Cost Mitigation Revenue Total Benefits
Enhancement
Preliminary Results .."
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Net interest, taxation and attributable profit

rear enagea June (Uooivi)

EBIT

Net interest expense

Exchange impact on debt

Discounting of provisions/Capitalised interest
Profit before tax

Tax expense

Exchange impact on tax expense

Minorities

Attributable profit

Preliminary Results
Slide 11 24 August 2005

2005

9,330

(330)
(1
(90)

N

8,909

(2,331)
116
(182)

6,512
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l" Cash flow

oar ended June (USSM)  © ik 2004

Operating cash flow and JV dividends 10,883 6,769

Net interest paid (500) (332)
Tax paid (1,699) (1,337)
Available cash flow 8,688 5,100
Capital expenditure (3,831) (2,589)
Exploration expenditure (533) (454)
Sale of fixed assets & investments 903 211

Acquisitions & disposals of subsidiaries and JVs  (6,442) 118
Net cash flow before dividends and funding 1,215) 2,447

Dividends paid 1,404) (1,501)
Net cash flow before funding (2,619) 046

Preliminary Results :“

Slide 12 24 August 2005 bhphilliton
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Outlook - 2005

USA China
Improvements in consumer spending, industrial production GDP growth rate remains strong and sustainable

and employment Fixed asset investment focussed on infrastructure
Tightening in monetar : i de-bottlenecking

High oil prices not i RMB revaluat
Q

‘6Y02 CY03 CYO4 HI05

A

apan — % / g:

Europe
Subdued domestic dem nfidence increasing due to don demand
Euro ng business confidenc penditure and

xt12 months employment

Limited improvementexpe

sdl
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Commodity price cycle — 200 year view

US Commodity Price Index adjusted for CP!
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Source: “US All Commodities Producer Price Index and US Consumer Price Inflation,
US Bureau of the Census, Historical Statistics of the United States, Colonial Times to 1970”



\

Volume growth

Year ended June 2001 to year ended June 2005

il
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L
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Deep inventory of growth projects
BROWNFIELD ey

BMA Phase 2 Atlanti

-

Paranam
@ Escda Y
Bva  orsley \ sSulphide

Phase 1

WA Iron Ore
RGP 4+

WA Iron Ore
RGP 3

2010

CY2006

- Alumina

.- Base Metals
< Iron Ore
© Met Coal
. Diamonds
. Nickel

) Petroleum

G R E E N F | E L D As at 24 August 2005

Preliminary Results Size of bubble indicates proposed capital expenditure;
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bold outr border signifies sanctioned project
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l" WMC creates further growth options

* 100% ownership achieved 2 August 2005

* Integration proceeding on schedule

* Olympic Dam expansion in Pre-Feasibility
* Focus to optimise current nickel system
* Ongoing WA nickel exploration

 ‘Gems’ identified for use in BHP Billiton

&
Preliminary Results ."
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l" Summary and conclusions

» Strong production performance leading to record financial results
* Qutlook remains positive
- Strong demand
- Low inventories
- Supply lagging demand
» Portfolio diversification drives cash flow stability
* Track record of delivering growth in line with market demand

 Management will continue to exercise value accretive expansion
options to capture our share of demand growth

&
Preliminary Results ."
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EBIT analysis

Year ended June 2005 vs year ended June 2004

US$M
12,000 1

11,000 -
10,000 -
9,000 A
8,000 -
7,000 1

o 157 9330

6,000 | 5488
5,000 -
4,000 -
3,000 A
2,000 A
1,000 A

Net Price Impact
US$5,100m

Year Ended  Price Price Exchange Inflation  Costs Ceased & Volumes New Other  Year Ended
June 2004 Linked Sold Business June 2005
Cost Operations

&
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Outstanding assets

Increasing margins and return on capital

M Return on Capital M EBIT Margin
40% - 37%

35% -
30% -
25% -
20% -
15% A
10% -

5% 1

0% -

2002 2003 2004 2005
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_ EBIT margins exclude exceptional items and third party products, refer to slide 44 for more deftails.
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Outstanding assets

EBIT margin growth by Customer Sector Group

M 2003 W 2004 m 2005

60%

50%

40%

30%-+

20%

10%7

0%

Petroleum  Aluminium Base Metals Carbon Steel Diamonds & Energy Coal  Stainless
Materials Specialty Steel
Products Material s

&
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EBIT growth since July 2001

US$bn

5.5
5.0
4.5

4.0
3.5

3.0
2.5

2.0

1.5-

1.0-

0.5

0 H1 H2 H1 H2 H1 H2 H1 H2

FY2002 FY2003 FY2004 FY2005 » "
Preliminary Results ®
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Impact of commodity price changes on EBIT

Year ended June 2005 vs year ended June 2004

US$M Total price variance + US$5,665million
1000 - lronOre petcoal

914 Copper
900 - 862

Petroleum

800 773

700 A
600 -
500 -

Thermal
Coal

953
Manganese

468

Ali Other
340 Base
Metals ekl

229 Diamonds
181

400
300 A
200 -

Alumina

116 Others
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0_
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Capital expenditure

USS$ Billion

Growth

Sustaining

Exploration (1)

Total

US$bn
6.0 T

5.0 1

4.0 1

3.0 1

2.0 7

1.0 1

0.0 -

Preliminary Results
Slide 26 24 August 2005

FY 2002

2002

1.9
0.9
0.4
3.2

2003

2.0
0.7
0.3
3.0

FY 2003

2004
1.8
0.8
0.5
3.1

FY 2004

2005
2.6
1.2
0.5
4.3 (2

FY 2005

2006F
4.0 1)
1.4
0.6 )
6.0 2

2006F

2006 forecast is
US$390m
Petroleum and
US$160m Minerals

Does not include
WMC acquisition

Exploration

Sustaining
Capex

Growth
Expenditure
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Asset disposals since July 2001

FY2005

FY2004 277
FY2003' 2,472
FY2002 845

Total proceeds

(1) Includes BHP Steel demerger and BHP Steel loans (net of cash disposed and costs)

L J
Preliminary Results .“
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China

» Sales into China increasing but diversification remains

* Currently 12.6% of total company revenues, up from 9.8% in FY04

US$M
2500 T 2,407

ROW

2,250 1 Australia Europe
2,000 1
1,750 -
1500 T Nth America
1,250 1
1,000
750 1
500 1
250 1
0 -

China

1,588
Japan 1 ,357

Other Asia

FY02 H103 H2 03 H1 04 H2 04 H1 05 H2 05
Petroleum Aluminium Base Metals O CSM B Energy Coal 0 SSM ."
@
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Financial flexibility

40 A :
rget gearing range
3 5 | A
30 A
2 25
5
& 20 A
X
15 -
10 A
5 -
0
2001 2002 2003 2004 2005
B Gearing (LHS) —o— Average borrowing cost (%) (RHS) === EBITDA interest cover (times) (RHS)
Moody’s Investment A3 A2 Al —» A1
Services
Standard & Poor's A- — A At > A+
- Average borrowing cost = gross interest for period / average gross debt for period. ."
Preliminary Results ®

EBITDA interest cover based on netinterest.

Sl e 2 ALl AL Data excludes exchange differences arising from debt and discounting of provisions. bhpbilliton



Growth projects delivered since July 2001

E Ekati * / Panda

O Aluminium

O Base Mefals
Q Carbon Steel
Q Energy Coal
O Diamonds
[ Antamina O Q Petroleum
Tintaya O _
Dendrobium |

Hillside Il

=scondida [V EAcceIerated Expansion
& Rapid Growth
26 projects N _
US$6.3 billion US$300 million savings
¢ sl
Preliminary Results * Cerrejon refers to increased ownership interest plus expansion program. ®

Slide 30 24 August 2005 Ekati refers to increased ownership interest. bhphbilliton



Sanctioned development projects (US$5.75 bn)

~ Shareof Initial
Commodity Capex Production
US$M  Target Date

Minerals Projects Progress

Production Capacity

Paranam refinery expansion - Increase capacity o 2.2 On tme and
(Suriname) —45% Alumina |29 | Q3CY05 | ™t oa (100%) budget
Worsley development capital : On tme and
(Australia) - 8630 Alumina 165 Q1 CY06 250,000 tpa (100%) budget
: , Maintain capacity at 1.25 On tme and
Escondida Norte (Chile) — 57.5% Copper 230 Q4 CY05 million tpa (100%) budget
Escondida Sulphide Leach (Chile 180,000 tpa copper On tme and
B T (Chle) | Copper | 500 | H2CY06 cathode (100%) budget
. 200,000 On d
Spence (Chile) - 100% Copper | 990 | Q4CY06 090 fpa copper i
WA Iron Ore Rapid Growth Increase system capacity On tme and
Project2 (Australia) — 85% ronore | 489 | H2CY06 | et (100%) budget
BMA Phase 1 (Including : 5 million tpa clean coal On tme. On
Broadmeadow) (Australia) — 50% Metcoal 0O 1 MidCY05 (100%) revised budget ()
Blackwater Coal tion plant oo har]}adli.rlyg atnd b r?'ng qur?r’éerl
ackwater Coal preparation plan rocessing facility to ehind schedule.
(Australia) - 5% P MetCoal | 100 | H1CY08 repFI)ace the three e%s ting On revised
plants budget @
, 2 million tpa cl I f
BMA Phase 2 (Austalia) ~50% | Metcoal | 83 | H2CY06 | MU0 g et oo O”burggeat“d

Preliminary Results
Slide 31 24 August 2005

(1) Increase from original budget of US$81 million.
(2) Increase from original budget of US$90 million.
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Sanctioned development projects (US$5.75 bn) cont.

Share of Initial

Commodity Capex Production Production Capacity Progress
USSM  Target Date

Minerals Projects
cont.

: On tme. Cost
Ravensthorpe (Austalia) ~100% | Nickel | 1050 | Qacyor | Up 1030000 ipacontaned eview
underway
On tme. Cost
Yabulu (Australia) — 100% Nickel 350 End CYO7 45,000 tpa nickel review
underway
Share of Initial
Petroleum Projects Commodity Capex Production Production Capacity Progress
US$M  Target Date
200,000 barrels per day On tme. On
Afantis South (US) - 44% Oillgas | 1,115® [ Q3CY06 | and 180 million cubic feet revised
gas per day (100%) budget ()
50,000 barrels per day and :
Neptune (USA) — 35% OUGas | 300 | EndCYO? | 50milion cubic etgas | Onme o
per day (100%) uage
North WestShelf 5" Train LNG processing capacity On tme and
(Australia) — 16.67% LNG 250 | Lale CY08 | =45 Hilion tpa (100%) budget

(1) The Atlantis North development has been decoupled from Atlantis South. An additional US$121
million was approved in the December 2004 quarter to increase capacity by 50 thousand barrels of
Sl BeaE ol per day (100% ) and allow for inflationary cost pressures. :“

Slide 32 24 August 2005 bhphilliton



Development projects in feasibility
Minerals (US$4.29 bn)

Estimated
Project Commodity Séhsggxaf Fgﬁf(fjg{:;?' Project Description
US$M
Alumer Refinery Expansion (Brazil) | Aumina <400 Q1CY08 2 million tpa (100%)
Escondida Coarse Particle Copper 95 Q3 CY07 50,000 tpa (100%)

Recovery (Chile) — 57.5%

Western Australia Iron Ore RGP 3 Iron Ore 1,300 Q2CY08 tg‘ﬁr??nsﬁigﬂn%aca%%

Samarco (Brazil) - 50% Iron Ore 560 H2 CY08 7 million tpa (100%)

Western Australia Iron Ore RGP 4+

Increase system capacity o
(Australia) — 85% Iron Ore 1,400 H1CY10 152 miliion tpa (100%)
Koala Underground (Canada) — , 3,000 tonnes per day ore processed
80% Diamonds 125 Q1CY08 (100%)
Maruwai (Indonesia) — 100% Met Coal 405 H1CY09 5 million tpa clean coal

sdf
Preliminary Results @
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Development grOJects in feasibility

Petroleum (US$1.85 bn)
Estimated
Project Commodity SCh:gg)gf Fc;)rr%%aj(t:tlir;irt]ial Project Description
US$M
ggrgozkama Phase 2 (Pakistan) — Gas 35 Q3 CY07 150 m iIIioF?ecr;lii t;; {‘1382) %;/?;s. per day
Atlantis North (USA) — 44% OillGas 130 Q1CY08 Tie-back to Atlantis South
Stybarrow (Australia) — 50% OilGas 428 Q1CY08 80,000 barrels per day (100%)
Shenzi (USA) - 44% Oil'Gas 1,110 Mid CY08 100,000 barrels per day (100%)
o = oneltAngel (Austalia) - Gas 150 | Q4cCvos exzz)?(tjeug 3?:;%8522? o
unkline

L J
Preliminary Results .“
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Development projects commissioned since July 2001

Our Share of Capex Initial Production Date

Project Budget Actual Budget Actual

US$M US$M US$M US$M
Antamina (Peru) — 33.75% 775 752 Q2 CY01 Q2 CY01
Typhoon (USA) - 50% 128 114 Q3 CYO01 Q3 CYO01
Tintaya Oxide (Peru) —99.9% 138 120 Q2 CY02 Q2 CY02
Escondida Phase IV (Chile) — 57.5% 600 543 Q3 CY02 Q3 CY02
San Juan Underground (USA) — 100% 146 143 Q3CY02 Q3CY02
Bream Gas Pipeline (Australia) - 50% 50 34 Q2 CY03 Q4 CY02
Mozal 2 (Mozambique) —47.1% 405 311 Q4 CY03 Q2CY03

L J
Preliminary Results .“
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Development projects commissioned since July 2001 cont.

Our Share of Capex Initial Production Date
Project Budget Actual Budget Actual
US$M US$M US$M US$M
Zamzama (Pakistan) — 38.5% 40 40 Q3CY03 Q2 CY03
Area C (Australia) — 85% 181 171 Q4 CY03 Q3CY03
MtArthur North (Australia) - 100% 411 380 Q4 CY03 Q4 CY03
Hillside 3 (South Africa) — 100% 449 411 Q2 CY04 Q4 CY03
Ohanet (Algeria) — 45% 464 464 Q4 CY03 Q4 CY03
Cerrejon Zona Norte (Colombia) - 33.3% 50 33 Q1CY04 Q1CY04
Products & Capacity Expansion (Australia) -
859% 299 266 Q2 CY04 Q1CY04

Preliminary Results
Slide 36 24 August 2005
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Development projects commissioned since July 2001 cont.

Project

Our Share of Capex

Budget
US$M

Actual
US$M

Initial Production Date

Budget
US$M

Actual
US$M

WA Iron Ore accelerated expansion

(Austalia) - 85% 83 80 Q2CY04 Q2CY04
NWS Train 4 (Australia) — 16.7% 247 252 Mid CY04 Mid CY04
ROD (Algeria) — 36% 192 192 ) Q4 CY04 Q4 CY04
GoM Pipelines Infrastructure (US) - 22/25% 132 132 ) Q4 CY04 Q4 CY04
WA Iron Ore Rapid Growth Project

(Austalia) — 85% 95 101 Q4 CY04 Q4 CY04
Mad Dog (US) — 23.9% 368 @) 370 End CY04 Jan 2005
Minerva (Australia) — 90% 150 @) 157 Q4 CY04 Jan 2005

 Actual costs finalised for reporting purposes, since last reported.
@ Mad Dog budget was increased from US$335m in the September 04 quarter along with a 25% increase in
nameplate oil production capacity, and a 50% increase in nameplate gas processing capacity. :“
3 Budgeted capex for Minerva was increased from US$123m to US$150m in March 04 following i
changes to contractual arrangements. bhpbilliton

Preliminary Results
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Development projects commissioned since July 2001 cont.

Our Share of Capex Initial Production Date

Project Budget Actual Budget Actual

US$M US$M US$M US$M
Angostura (Trinidad) — 45% 327 337 End CY04 Jan 2005
Dendrobium (Australia) — 100% 200 M 200 Mid CY05 April 2005
Panda Underground (Canada) — 80% 146 146 @) Early CY05 April 2005

(1 Increase from original budget of US$170 million. * ’
Preliminary Results 2 Actual costs subject to finalisation. I‘

Slide 38 24 August 2005 bhphilliton



Impact of restatements of net monetary liabilities
2005 |-

EBIT 9,330 (100) 5,488
Net interest (421) (1) (502)

Taxation expense (2,215)

Attributable profit

Exchange rates (2 As at
Veersus US Dollar 30 June 2005 30 June 2004
South African Rand 8 6% 667 T 16% 6.27
Australian Dollar T11% 0763 T 3% 0.690
Preliminary Results (1) Refer toslide 44 for further details. “’
Slide 39 24 August 2005 (2)  Percentage increases refer to the movement from 30 June of the prior year. bhpbilliton



USD functional currency policy - general level of exposure

UsoM)  AUD  Rand  Impact

Net payables, receivables &
employee provisions

Resource Rent Tax provision
Tax provisions

Debt

Total

Restoration & Rehab

Preliminary Results
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(1,000)

(350)
(600)
(1,950)
(1,350)

(250)

EBIT

EBIT
Tax
Interest
P&L

Bal sheet
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Key net profit sensitivities

US$1/t on iron ore price 60
US$1/bbl on oil price 40
US$1/t on metallurgical coal price 20
USc1/Ib on aluminium price 20
USc1/Ib on copper price 20
US$1/t on energy coal price 20
USc1/Ib on nickel price 2
Preliminary Results :“
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Key net profit sensitivities

Australian Dollar (USc1/AS)
Operations(?)
Net monetary liabilities?®)
South African Rand (0.2 Rand/US$)
Operations(?)
Net monetary liabilities®®)
Rand debt(®

Preliminary Results
Slide 42 24 August 2005

(1)
()
()

Impact based on average exchange rate for the period.
Impact based on difference in opening and closing exchange rates for the period.
Sensitivities derived under UKGAAP.

55
25

40
25
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Non GAAP measures used within this presentation

EBITDA

EBITDA s earnings bebre interest and tax, from continuing operations (except 2001 whidh includes Steel), before depreciation, amortisation and impairments of Group
companies and joint ventures and associates, as detailed below. We believe that EBITDA provides useful information, but should not be considered an indication of or
altemate tonet profit as an indicator of operating performance or as analtemative to cashflow as a measure of liquidity.

US$ million FY2005 FY2004 FY2003 FY2002 FY2001
H1 H2 H1 H2 H1 H2 H1 H2 FY
EBIT 4,258 5,072 2,183 3,305 1,659 1,822 1,59% 1,506 3,605
Depreciation & Amortisation 954 1,162 945 1,073 876 1,006 872 1,04 1,804
EBITDA 5,212 6,234 3,128 4,378 2,535 2,828 2,468 2,510 5409
Earnings excluding restatement of debt and net monetary liabiliti

Slide 39 refers tonet profit after tax , excluding exceptional items and restatement of net monetary liabilities, as detailed below. We beliewe that this provides usedul
information but should not be considered an indication of oraltemat to net profit as an indicator of operating perbrmance.

US$ million FY2005 FY2004
Net Profit after Tax 6,512 3,510
Restatement of debt and net monetary liabilities (40) (278)
Net Profit after Tax excluding restaements 6,552 3,788

EBIT margin excluding third party product activifi
Slide 22 refers to EBIT margins, excluding third party product activities, as defiled below. We believe that this provides useful information but should not be considered
an indication of or alternate to margins derived fromnet profit as an indicator of operating performance.

US$ million FY2005 FY2004 FY2003 FY2002
Turnover 31,804 24943 17,506 17,778
EBIT 9,330 5,488 3,481 3,188
EBIT margin (%) 293 220 19.9 179
Turnover fromthird party product activities 6,945 6,660 3,382 2,190
EBIT fromthird party product activities 114 33 51 28
Turnoverexcluding third party product activities 24,859 18,283 14,124 15,588
EBIT excluding third party product activities 9,216 5,455 3,430 3,160
EBIT margin excluding third party product activities (%) 3741 298 243 20.3

Preliminary Results
Slide 44 24 August 2005
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Non GAAP measures used within this presentation

EBIT margin by Customer Sector Group excluding third party product activities
Slide 23 refers to Customer Sector Group EBIT margins, excluding third party product activities, as detailed below. We believe that this provides useful

information but should not be considered an indication of oraltemat to margins derived fromnet profit as an indicator of operating perbrmance.

US$ million — FY2005 Petroleum | Aluminium | \Basg CSM DSP Epergy | ssm
Turnover 5,970 5,265 5,07 7,606 1,544 3,390 2,274
EBIT 1,830 977 21717 2,821 417 616 758
EBIT margin (%) 30.7 18.6 429 371 27.0 18.2 33.3
Turnover fromthird party product activities 1,955 2,057 698 247 523 672 9
EBIT fromthird party product activities 14 21 (11) 14 22 54 -
Turnoverexcluding third party product activities 4,015 3,208 4,373 7,359 1,021 2,718 2,265
EBIT excluding third party product activities 1,816 956 2,188 2,807 395 562 758
EBIT margin excluding third party product activities (%) 452 298 50.0 38.1 38.7 20.7 335
USS million — FY2004 Petroleum | Aluminium | \Basg. CSM DSP Energy | ssm
Turnover 5,558 4432 3422 4,857 1,710 2,569 1,749
EBIT 1,391 776 1,156 1,137 410 234 571
EBIT margin (%) 25.0 175 33.8 234 240 9.1 32.7
Turnover fromthird party product activities 2,286 1,823 335 102 829 554 47
EBIT fromthird party product activities (22) 11 (4) 9) 29 21 7
Turnoverexcluding third party product activities 3,272 2,609 3,087 4,755 881 2,015 1,702
EBIT excluding third party product activities 1413 765 1,160 1,146 381 213 564
EBIT margin excluding third party product activities (%) 432 293 376 241 433 10.6 3341

&
Preliminary Results ."
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