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DIRECTORS' REPORT
FOR THE YEAR ENDED 30 JUNE 2020

The Directors present their Directors’ Report and financial statements for BHP Billiton Finance Plc (the Company’) for the financial
year ended 30 June 2020.

Principal activities and review of business

The Company w as incorporated on 28 August 2008 by the Registrar of Companies for England and Wales as a Public Limited
Company under the Companies Act 2006.

The principal activity of the Company is to raise funds in the external debt markets. Funds fromsuch issuance are ultimately made
available to BHP Group companies. During the year ended 30 June 2020 and 2019, the company did not have any such operations.
The Company’s activities are not expected to change in the future.

The Company may be exposed to interest, foreign exchange, liquidity and credit risks. The Company may enter into currency and
interest rate sw aps and interest rate derivatives for the purpose of managing risk exposures for fellow BHP Group Companies (‘the
Group’).

BHP Group’s Financial Risk Management Committee (FRMC) has oversight to monitor the Company’s financial exposures.

The US dollar is the functional currency of most operations within the BHP Group as well as being the functional currency of the
Company and so most currency exposure relates to transactions and balances in currencies other than the US dollar. The Company
has potential currency exposures in respect of items denominated in currencies other than its functional currency:

e Transactional exposure in respect of non-functional currency expenditure; and

e Translational exposurein respectof non-functional currency monetary items.

Results and review of activities

The profitfor the financial year, after taxation, amounted to US$ 268 (2019: US$ 237).

The operating results and state of affairs of the Company are fully set out in the accompanying financial statements and do not in our
opinion require any further comment. The nature of the Company's business willremain the same for the foreseeable future.

Research and development

The Company did not incur any research and development costs during the year.

Financial instruments

The financial risks faced by the Company and its policy tow ards these risks are set out in note 10 of the accounts.
Proposed dividend

The directors do not recommend the payment of dividends for the year ended 30 June 2020. (2019: US$ nil).
Directors

The follow ing persons w ere directors of the Company at any time during or since the end of the financial year until the date of this
report:

Stew art Forster Cox

Philip Anthony Valvona (appointed 15 July 2019)
Deirdre Wiliams (appointed 15 July 2019)

James Douglas Wear (appointed 13 November 2019)

Employees

The Company had no employees during the year.

Political and charitable contributions

The Company made no political or charitable donations or incurred any political expenditure during the year.

Disclosure of information to auditor

The directors w ho held office at the date of approval of this directors’ report confirm that, so faras they are each aw are, there is
no relevant audit information of w hich the Company’s auditor is unaw are; and each director has taken all the steps that he/she

ought to have taken as a director to make himself/herself aware of any relevant audit information and to establish that the
Company’s auditor is aw are of that information.
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DIRECTORS' REPORT
FOR THE YEAR ENDED 30 JUNE 2020

Auditor
KPMG LLP resigned and Ernst & Young LLP w as appointed company auditor.
Going concern

These financial statements have been prepared on a going concern basis which Directors believe appropriate due to the
Company’s strong financial position. Management performed a going concern assessment by review ing Company’s cash flows for
the next 12 months from the date of financial statements. Based on the assessment Management concluded that its cash and
cash equivalents balance is sufficientto meet the Company’s liabilities forthe next 12 months as they fall due for payment.

The Directors have also considered the potential impact of the Coronavirus (COVID-19) pandemic on the Company's principal
activities and future cash flow s. To date, the impact of the pandemic on the Company’s business has been minimal. In particular,
Company’s customers, who are all members of the BHP Group, continue to service their financing arrangements. Based on
Management’s current know ledge and available information, COVID-19 is not expected to have an impact on Company’s ability to
continue as a going concern.

Strategicreport

In accordance with section 414B of the Companies Act 2006 (Strategic Report and Directors’ Report) Regulations 2013, the
Company has taken exemption from preparing a separate strategic report.

This report w as approved by the board on 17 December 2020 and signed on its behalf.

Stewart Forster Cox Nova South
Director 160 Victoria Street
London
SWIE 5LB

17 December 2020
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STATEMENT OF DIRECTORS' RESPONSIBILITIES

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with applicable lw
and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law they have elected to
prepare the financial statements in accordance with International Financial Reporting Standards (IFRSs) as adopted by the EU
and applicable law .

Under Company law the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the Company and of the profit or loss of the Company for that period. In preparing these financial
statements, the directors are required to:

e select suitable accounting policies and then apply them consistently;

e make judgments and estimates that are reasonable and prudent;

e state w hether they have been prepared in accordance with IFRSs as adopted by the EU;

e assessthe company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern; and

e prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Company wil
continue in business.

The directors are responsible for keeping adequate accounting records that are sufficientto show and explain the Company's
transactions and disclose with reasonable accuracy at any time the financial position of the Company and enable them to ensure
that the financial statements comply with the Companies Act 2006. They are also responsible for such internal control as they
determine is necessary to enable the preparation of financial statements that are free from material misstatement, w hetherdue to
fraud or error and have general responsibility fortaking such steps as are reasonably open to them to safeguard the assets of the
Company and to prevent and detect fraud and other irregularities.
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INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF BHP BILLITON FINANCE PLC
Opinion

We have audited the financial statements of BHP Biliton Finance Plc (“the company”) for the year ended 30 June 2020 w hich
comprise the Statement of Profit or Loss, Statement of Comprehensive Income, Statement of Financial Position, Statement of
Cash Flow s, Statement of Changes in Equity and the related notes 1 to 15, including a summary of significant accounting policies.

In our opinion, the financial statements:
e give atrue and fair view of the company’s affairs as at 30 June 2020 and of its profit for the year then ended;

e have been properly prepared in accordance with International Financial Reporting Standards as adopted by the European
Union; and

e have been prepared in accordance withthe requirements of the Companies Act2006.
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)”) and applicable law. Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of the financial statements
section of our report below . We are independent of the company in accordance withthe ethical requirements that are relevant to
our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfiled our other ethical
responsibilities in accordance w ith these requirements.

We believe that the audit evidence w e have obtained is sufficientand appropriate to provide a basis for our opinion.
Conclusions relating to going concern

We have nothing to report in respect of the follow ing matters in relation to w hich the ISAs (UK) require us to report to you w here:
o the directors’ use of the going concern basis of accounting in the preparation of the financial statements is not appropriate; or
o the directors have not disclosed in the financial statements any identified material uncertainties that may cast significant doubt

about the company’s ability to continue to adopt the going concern basis of accounting for a period of at least tw elve months
from the date w henthe financial statements are authorised forissue.

Other information

The other information comprises the information included in the annual report set out on pages 1 to 3, other than the financial
statements and our auditor’s report thereon. The directors are responsible for the other information.

Our opinion on the financial statements does not cover the other information and, except to the extent otherw ise explicitly s tated
in this report, w e do not express any form of assurance conclusion thereon.

In connection w ith our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider
w hether the other information is materially inconsistent with the financial statements or our know ledge obtained in the audit or
otherw ise appears to be materially misstated. If w e identify such material inconsistencies or apparent material misstatements, we
are required to determine w hether there is a material misstatement in the financial statements or a material misstatement of the
other information. If, based on the work we have performed, we conclude that there is a material misstatement of the other
information, w e are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the workundertaken in the course of the audit:

. the information given in the directors’ report for the financial year for w hich the financial statements are prepared is consistent
w ith the financial statements; and

. the directors’ report have been prepared in accordance w ith applicable legal requirements.
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INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF BHP BILLITON FINANCE PLC (continued)
Matters on which we are required toreport by exception

In the light of the know ledge and understanding of the company and its environment obtained in the course of the audit, we have
not identified material misstatements in the directors’ report.

We have nothing to report in respect of the follow ing matters in relation to w hichthe Companies Act 2006 requires us to report to
you if, in our opinion:

e adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches not
visited by us; or

e the financial statements are not in agreement w iththe accounting records and returns; or

e certain disclosures of directors’ remuneration specified by law are not made; or

e wehave not received all the information and explanations w e require for our audit; or

e the directors werenotentitled to take advantage of the small companies exemption fromthe requirement to prepare a strategic
report.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement set out on page 3, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as
the directors determine is necessary to enable the preparation of financial statements that are free from material misstatement,
w hether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the
directors either intend to liquidate the company or to cease operations, or have no realistic alternative butto do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about w hether the financial statements as a whole are free from material
misstatement, w hether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will alw ays detect a material
misstatement w hen it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting Council's
w ebsite at https://w ww.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act
2006. Our audit work has been undertaken so that we might state to the company’s members those matters we are required to
state to them in an auditor’s report and for no other purpose. To the fullest extent permitted by law, w e do not accept or assume
responsibility to anyone other than the company and the company’s members as a body, for our audit w ork, for this report, or for
the opinions w e have formed.

Crnse 5\{0\3"\% e

Jacqueline Ann Geary
forand on behalf of Ernst & Young LLP, Statutory Auditor
London, UK

17 December 2020
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STATEMENT OF PROFIT ORLOSS
FOR THE YEAR ENDED 30 JUNE 2020

Administrative expenses
Operating loss

Finance income

Profit before taxation
Taxation

Profit for the year

The accompanying notes on pages 11 to 16 form part of these financial statements for the year ended 30 June 2020.
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Notes

2020 2019
US$ US$
(272) (583)
(272) (583)
485 875
213 292
55 (55)
268 237




STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2020

2020 2019
uss uss$

Profit for the year 268 237

Total comprehensiveincome 268 237

The accompanying notes on pages 11 to 16 form part of these financial statements for the year ended 30 June 2020.
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STATEMENT OF FINANCIAL POSITION
AS AT 30 JUNE 2020

ASSETS

Currentassets

Cash and cash equivalents
Trade and other receivables
Total assets

Net Assets

EQUITY
Share capital
Accumulated losses

The accompanying notes on pages 11 to 16 form part of these financial statements forthe year ended 30 June 2020.

Notes

2020 2019

US$ US$
50,325 50,112
121 66
50,446 50,178
50,446 50,178
91,704 91,704
(41,258) (41,526)
50,446 50,178

The financial statements w ere approved by the Board of Directors on 17 December 2020 and signed on its behalf by:

Stewart Forster Cox
Director

Registered number:6683534
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STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 JUNE 2020

Cash flows from operating activities
Profit before taxation

Adjustment for:

Financial income

Decrease in debtors

Net cash usedin operating activities

Cash flows from investing activities
Interest received
Net cash from investing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end of the period

The accompanying notes on pages 11 to 16 form part of these financial statements forthe year ended 30 June 2020.
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2020 2019
Notes uUs$ Us$
213 292
(485) (875)
- 204
(272) (379)
485 875
485 875
213 496
50,112 49,616
6 50,325 50,112




STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 JUNE 2020

Balance at 1 July 2018
Total comprehensive income for the year

Balance at 30 June 2019

Balance at 1 July 2019
Total comprehensive income for the year

Balance at 30 June 2020

The accompanying notes on pages 11 to 16 form part of these financial statements for the year ended 30 June 2020.
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Share Accumulated Total
capital losses equity
US$ US$ US$
91,704 (41,763) 49,941
- 237 237
91,704 (41,526) 50,178
91,704 (41,526) 50,178
- 268 268
91,704 (41,258) 50,446

10



NOTES TO THE FINANCIAL STATEMENTS O
FOR THE YEAR ENDED 30 JUNE 2020

1 Accounting policies

Basic of preparation

BHP Billiton Finance Plc (the “Company”) is a company incorporated and domiciled in the UK. This is a for-profit entity.
The financial statements w ere authorised for issue by the Directors on 17 December 2020.

a) Statement of compliance

The financial statements have been prepared in accordance with International Financial Reporting Standards as adopted by the
EU (‘IFRSs’).

b) Basis of measurement
The financial statements are draw nup on the basis of historical cost principles.

All amounts are expressed in US dollars, unless otherwise stated, consistent with the functional currency of the Company’s
operations. Amounts in this financial report have, unless otherwise indicated, been rounded to the nearest US dollar.

The preparation of financial statements requires management to make judgements, estimates and assumptions that affect the
application of policies and reported amounts of assets and liabilities, income and expenses. The estimates and associated
assumptions are based on historical experience and various other factors that are believed to be reasonable under the
circumstances, the results of w hich formthe basis of making the judgements about carrying values of assets and liabilities that are
not readily apparent from other sources. Actual results may differ from these estimates.

The estimates and underlying assumptions are review ed on an ongoing basis. Revisions to accounting estimates are recognised
in the period in w hich the estimate is revised if the revision affects only that period or in the period of the revision and future periods
if the revision affects both current and future periods.

The principal accounting policies, w hich have been applied consistently throughout the year, are set out below .
c) Going concern basis

These financial statements have been prepared on a going concern basis which Directors believe appropriate due to the
Company’s strong financial position. Management performed a going concern assessment by review ing Company’s cash flows for
the next 12 months from the date of financial statements. Based on the assessment Management concluded that its cash and
cash equivalents balance is sufficientto meet the Company’s liabilities forthe next 12 months as they fall due for payment.

The Directors have also considered the potential impact of the Coronavirus (COVID-19) pandemic on the Company's principal
activities and future cash flow s. To date, the impact of the pandemic on the Company’s business has been minimal. In particular,
Company’s customers, who are all members of the BHP Group, continue to service their financing arrangements. Based on
Management's current know ledge and available information, COVID-19 is not expected to have an impact on Company’s ability to
continue as a going concern.

d) Foreign currency

The Company’s reporting currency is the US dollar as this is the principal currency of the economic environments in w hich it
operates.

Transactions in foreign currencies are translated to the Company’s functional currencies at the foreign exchange rate ruling at the
date of the transaction. Monetary assets and liabilities denominated in foreign currencies at the reporting date are retranslated to
the functional currency at the foreign exchange rate ruling at that date. Foreign exchange differences arising on translation are
recognised in the statement of profit or loss. Non-monetary assets and liabilities that are measured in terms of historical costin a
foreign currency are translated using the exchange rate at the date of the transaction. Non-monetary assets and liabilities
denominated in foreign currencies that are stated at fair value are retranslated to the functional currency at foreign exchange rates
ruling at the dates the fair value w as determined.

e) Trade and other receivables

Trade and other receivables are initially recognised at fair value and subsequently at amortised cost as reduced by an appropriate
allow ance for irrecoverable amounts.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020

1 Accounting policies (continued)

f) Cash and cash equivalents

Cash and cash equivalents comprise cash balances and call deposits. Bank overdrafts that are repayable on demand and form
an integral part of the Company’s cash management are included as a component of cash and cash equivalents for the purpose
only of the cash flow statement.

g) Share capital

Dividends unpaid at the reporting date sheet are only recognised as a liability at that date to the extent that they are appropriately
authorised and are no longer at the discretion of the Company. Unpaid dividends that do not meet these criteria are disclosed in
the notes to the financial statements.

h) Income tax

Income tax on the profit or loss for the year comprises current and deferred tax. Income taxis recognised in the statement of profit
or loss except to the extent that it relates to items recognised directly in equity, in which caseit is recognised in equity.

Current tax is the expected tax payable on the taxable income for the year, using tax rates enacted or substantially enacted at the
reporting date, and any adjustment to tax payable in respect of previous years.

Deferred tax is provided using the balance sheet liability method, providing for temporary differences betw een the carryingamounts
of assets and liabilities for financial reporting purposes and the amounts used for taxation purposes. The following temporary
differences are not provided for: goodw ill not deductible for tax purposes, the initial recognition of assets or liabilities that affect
both accounting nor taxable profit, and differences relating to investments in subsidiaries to the extent that they will probably not
reverse in the foreseeable future. The amount of deferred tax provided is based on the expected manner of realisation or settlement
of the carrying amount of assets and liabilities, using tax rates enacted or substantively enacted at the reporting date.

A deferred tax asset is recognised only to the extent that it is probable that future taxable profits willbe available against w hichthe
asset can be utilised. Deferred tax assets are reduced to the extent that it is no longer probable that the related tax benefit will be
realised.

i) Standards issued but not yet effective

The new and amended standards and interpretations that are issued, but not yet effective, up to the date of issuance of the
Company’s financial statements are disclosed below . These standards have not been applied in the preparation of these financial
statements.

IFRS 17 Insurance Contracts

Amendments to IAS 1: Classification of Liabilities as Current or Non-current

e Reference to the Conceptual Framew ork — Amendments to IFRS 3

Property, Plant and Equipment: Proceeds before Intended Use — Amendments to IAS 16

Onerous Contracts — Costs of Fulfiling a Contract — Amendments to IAS 37

e IFRS 1 First-time Adoption of International Financial Reporting Standards — Subsidiary as a first-time adopter
e IFRS 9 Financial Instruments — Fees in the 10 per cent’ test for derecognition of financial liabilities

e |AS 41 Agriculture — Taxation in fair value measurements
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020

2 Administrative expenses

2020 2019
US$ US$
Bank charges (272) (583)
Total Administrative expenses (272) (583)
3 Finance income
2020 2019
US$ US$
Interest income 485 871
Unrealised foreign exchange gain - 4
Net finance income 485 875
4 Auditor’s remuneration
2020 2019
US$ US$
Audit of these financial statements 19,000 19,000
Total auditor’s remuneration 19,000 19,000

In line withthe contractual arrangement betw een the Auditors and the BHP Group, the audit fee for the financial statements of the
Company is borne by another BHP Group entity and therefore not included w ithin the Administrative expenses of the Company.

5 Taxation

2020 2019
US$ US$
Reconciliation of tax credit
Profit before taxation 213 292
Tax charge using the UK corporation tax rate of 19% (2019: 19%) 40 55
Effects of:
Utilisation of losses on which no deferred tax asset is provided (40) nil
Adjustment in respect of prior periods (55) nil
Total tax (credit)/charge for the year (55) 55

United Kingdom taxation

A reduction in the United Kingdom corporation tax rate from 19% to 17% (effective from 1 April 2020) w as substantively enacted on
6 September 2016 but w as reversed prior to it taking effect. The law to maintain the rate at 19% w as substantively enacted on 17
March 2020. The Company is a member of a group for purposes of relief under Part 5 Corporation Tax Act2010.

The company has tax losses of $1,907 (PY: $2,413) on w hich deferred tax is not recognised as it is not probable that there will be

future taxable profits against w hich the losses may be utilised.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2020

6 Cash and cash equivalents

For the purpose of the statement of cash flow s, cash equivalent include highly liquid investment that are readily convertible to cash
and w ith a maturity of less than 90 days.

2020 2019
US$ US$
Cash and cash equivalents:
Cash in bank 50,325 50,112
Total cash and cash equivalents 50,325 50,112
7 Trade and other receivables
2020 2019
US$ US$
Tax recoverable 121 66
Total trade and other receivables 121 66
8 Share capital
2020 2019
US$ US$
Share capital
Balance at the start of the financial year 91,704 91,704
Balance at the end ofthe financial year 91,704 91,704
2020 2019
Shares Shares
Shares issued
Ordinary shares of £1.00 each fully paid 50,000 50,000
9 Accumulated losses
2020 2019
US$ US$
Balance at the beginning of the financial year (41,526) (41,763)
Net profit attributable to members of BHP Billiton Finance Plc 268 237
Balance at the end of the financial year (41,258) (41,526)

10 Financial instruments

The Company may enter into various types of financial instruments such as currency and interest rate swaps and interest rate
derivatives for the purpose of managing foreign exchange and interest rate risk exposures.

The entire Company’s surplus cashis invested as cash placed on deposit.
The Company’s treasury policy has as its principal objective the achievement of the maximum interest rate on cash balances w hilst

maintaining an acceptable level of risk. Other than mentioned below there are no financial instruments, derivatives or commodity
contracts used.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2020

10 Financial instruments (continued)

Financial assets and liabilities

The Company’s main financial asset comprises cash and cash equivalents. As at 30 June 2020 the Company had no credit
balances w ith group undertakings.

The Company had no financial liabilities w ithin the scope of IFRS 9 as at 30 June 2020.
Amortised costs

Upon adoption of IFRS 9, financial assets carried at amortised costare tested for impairment based on expected losses, w hereas
the previous policy required that impairments w ere recognized only w hen there w as objective evidence that a credit loss was
present.

Marketrisks

] Interest rate risk
The Company may use derivatives, such as interest-rate swaps and forw ard rate agreements to manage the exposure to
movements in interest rates and thus to help achieve target levels of interest income or expense.

] Foreign exchange risk
Foreign exchange derivatives, including forw ard exchange contracts, currency sw aps and currency options may be used for
managing currency exposure and cash management.

[ ] Liquidity risk
The Company is an issuer entity under the BHP Group’s A$ 5,000,000,000 Medium Term Note Programme and under the
EUR 20,000,000,000 Euro Medium Term Note Programme. The Company has not issued any debt securities under these
capital market programmes and has no financial liabilities outstanding at the end of the financial period. At the approval date
of these financial statements the Company is not in the process of issuing any debt securities under the above programmes.

Additionally, the Company has access to committed bank facilities totaling US$ 5,500,000,000. As at 30 June 2020 there
w as US$ nil draw nunder the facility (2019: US$ nil).

Credit risk

m  All counterparty limits are approved according to the guidelines provided by the Financial Risk Management Committe e
(FRMC) and banks’ credit w orthiness are continually review ed in line with Group Treasury policies that are also applicable
forthe Company.

At the time of reporting and during the period since its incorporation the Company has not entered into any derivative contracts. At
the end of the reporting period the Company’s only financial instruments are cash and cash equivalents. The maximum amount of
credit risk in relation to these financial assets is represented by their carrying value in the Company’s balance sheet (thes e carrying
values approximate the fair values of the financial assets).

Capital management

The Company defines capital as the total equity of the Company. BHP Group manages capital withthe goal of maintaining levels
of gearing designed to optimize the cost of capital and return on capital employed, w hile also grow ing the business consistently
through project developments and acquisitions. The Group's strategy is to ow nand operate large, long-life, low -cost, expandable
upstream assets diversified by commodity, geography and market.

The Group’s priorities are:

] maintain plant and equipment to enable safe and efficient operations over the long term;

[ ] keep balance sheet strong, to give stability and flexibility through good times and tough times;

[ ] rew ard shareholders by paying out at least 50 per cent of underlying attributable profitin dividends at every period.

Any excess capital that remains after these three priorities are met, the Group willdecide w hether to:

n further reduce our debt;

[ ] return more cash to shareholders through additional dividends or share buy-backs;

[ ] invest in grow th, either through projects w ithin our assets or through exploration or acquisitions, provided it will create more
value than a share buy-back.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2020

11 Contingencies

As at 30 June 2020 the Company had no contingent liabilities (2019: US$ nil) in respect of bank and contractual performance
guarantees and other matters arising in the ordinary course of business entered into.

12 Related parties

Identity of related parties
The Company has arelated party relationship withits ultimate holding Company and its Directors.

The Company did not employ any staff during the current period, and has not employed any staff since its incorporation. None of
the directors received any remuneration during the financial year in respect of their services as directors of the Company. The
group accounts of its parent are required to give, on a group-w ide basis, the non-audit fee disclosures required by the Regulation.

Transactions with group companies:
There w ere no transactions with related parties during the year ended 30 June 2020 (30 June 2019: US$ nil).

Transactions with key management personnel:

The Directors are the key management personnel of the Company. None of the Directors ow nshares in the Company.

The present directors are employed by, and receive remuneration for their services from, other Group companies.

As no significant time w as spent by directors on the Company's affairs, no directors’ remuneration w as allocated to the Company .

13 Ultim ate parentcompany and parent company of larger group

The Company is a subsidiary undertaking of BHP Group Pic incorporated in the United Kingdom.

The largest and smallest group in w hich the results of the Company are consolidated is that headed by BHP Group Plc incorporated
in the United Kingdom. The consolidated accounts of this Company are available to the public and may be obtained from Company
Secretariat. Copies of the BHP Group Plc consolidated financial statements are available from Nova South, 160 Victoria Street
London, SWI1E 5LB, United Kingdom. No other group accounts include the results of the Company.

15 Subsequent events

No matter or circumstance has arisen since the end of the financial year that has significantly affected or may affectthe operations,
the results of operations or the state of affairs of the Company.
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