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BHP Billiton Finance Limited
Directors’ Report
30 June 2019

Directors’ report

The directors present their report on BHP Billiton Finance Limited (the Company) for the year ended 30 June 2019
and the auditor’s report thereon.

Directors
The following persons were directors of the Company at any time during or since the end of the financial year until
the date of this report:

Graham Clifford Tiver

Roderick John Douglas Mainland

Vandita Pant (Resigned on 30 June 2019)

Carolyn Louise Pedic (Resigned on 28 February 2019)
Bradford Paul Aldred Smith (Appointed on 1 July 2019)
James Joseph Sharp (Appointed on 1 July 2019)

Company Secretary
Angeli Gayfer

Principal activities

During the year the principal activities of the Company were to issue non-USD denominated bonds including Euro
and Sterling Bonds, as well as provide finance to related corporations. There have been no significant changes in
the nature of the activities of the Company.

BHP Billiton Finance Limited is a Company limited by shares, the registered office is located at:

Level 15

171 Collins Street
Melbourne VIC 3000
Australia

BHP Billiton Finance Limited is a wholly owned subsidiary of BHP Group Limited. BHP Group Plc and its
subsidiaries and BHP Group Limited (the ultimate parent entity of the Company) and its subsidiaries operate
together as a single economic entity and are referred to hereafter as the Group.

Dividends
No dividends were paid, declared or recommended during the financial year ended 30 June 2019 (2018: US$nil).

As at the date of this report and since year end, the directors have not declared, determined or publicly
recommended the payment of any dividends.

Review of operations
The net loss after tax for the financial year ended 30 June 2019 is US$161,587 thousand (2018: net profit of
US$62,174 thousand).

The increase in net loss by US$223,761 thousand is due to higher net finance costs partially offset by higher
operating income during the year. The Company incurred a higher net finance cost on higher interest expense
incurred on loans from related parties, partially offset by an increase in operating income due to execution of the
synthetic deposit strategy.

The Company repaid US$1,427,500 thousand of long term debt upon maturity of the Euro Medium Term Note
(EMTN) 1250M bond during the year.
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Directors' report (continued)

Significant changes in the state of affairs
There were no significant changes in the state of affairs of the Company during the year ended 30 June 2019.

Matters subsequent to the end of the financial year and likely developments
There have been no significant events affecting the Company since the end of the financial year.

Insurance of officers
During the financial year the Company has insured against amounts that it may be liable to pay directors,
secretaries or certain employees if applicable.

The insurance policy insures directors, secretaries and employees of the Company (if applicable) against certain
liabilities (including legal costs) they may incur in carrying out their duties for the Company.

The premium is borne by the ultimate parent entity, BHP Group Limited, and is not allocated directly to the
Company.

Directors’ remuneration
The directors of the Company do not receive compensation in direct exchange for services rendered to the
Company.

Each person who held the office of director at the date the directors resolved to approve this directors' report
makes the following statement:

So far as the director is aware, there is no relevant audit information of which the external auditors are
unaware;

» The director has taken all steps that he or she ought to have taken as a director to make him or herself aware
of any relevant audit information and to establish that the external auditors are aware of that information.

Rounding of amounts

The Company is a kind referred to in ASIC Corporations (Rounding in Financial/Directors' Reports) Instrument
2016/191 and in accordance with that Instrument, amounts in the financial statements and directors' report have
been rounded off to the nearest thousand dollars, unless otherwise stated.

Auditor's independence declaration
A copy of the auditor’s independence declaration as required under section 307C of the Corporations Act 2001 is
set out on page 6 and forms part of the directors' report for the year ended 30 June 2019.
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