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Disclaimer

The views expressed in this presentation are based on information derived from publicly available sources that has not been 
independently verified.  No representation, warranty or undertaking, express or implied, is made or given as to the fairness, 
accuracy, completeness or reliability of that information.  This presentation should not be relied upon as a recommendation or 
forecast by BHP Billiton. Any participant is responsible for making its own credit analysis and its own independent assessment. 
All estimates and projections in this presentations are illustrative only and are based on the assumptions described herein. BHP 
Billiton’s actual results may be materially affected by changes in economic or other circumstances which cannot be foreseen.  
Nothing in this presentation is, or should be relied on as, a promise or representation either as to future results or events or as to the 
reasonableness of any assumption or view expressly or impliedly contained herein.

Forward Looking Statements
This presentation includes forward-looking statements within the meaning of the U.S. Securities Litigation Reform Act of 1995 
regarding future events and the future financial performance of BHP Billiton.  These forward-looking statements are not guarantees 
or predictions of future performance, and involve known and unknown risks, uncertainties and other factors, many of which are 
beyond our control, and which may cause actual results to differ materially from those expressed in the statements contained in this 
presentation.  For more detail on those risks, you should refer to the sections of our annual report on Form 20-F for the year ended 
30 June 2008 entitled “Risk factors” , “Forward looking statements” and “Operating and financial review and prospects” filed with the 
U.S. Securities and Exchange Commission.

No Offer of Securities
Nothing in this presentation should be construed as either an offer to sell or a solicitation of an offer to buy or sell BHP Billiton 
securities in any jurisdiction. The material provided in this presentation is (a) provided for the information of participants and does not 
constitute an invitation or inducement to such persons to enter into any investment activity relating to BHP Billiton Limited of BHP 
Billiton Plc securities and (b) is otherwise intended only for persons outside the UK or for persons in the UK who are investment 
professionals or to whom it may otherwise lawfully be communicated.

Non-GAAP Financial Information
BHP Billiton results are reported under International Financial Reporting Standards (IFRS). References to Underlying EBIT and 
EBITDA exclude net finance costs and taxation for jointly controlled entities, and exceptional items.  A reconciliation to statutory 
EBIT is contained within the profit announcement, available at our website www.bhpbilliton.com. 
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Growth Forecasts Continue to be Revised 
Downwards

YOY Real GDP Growth
(%)

Source: Global Insight (World)
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Timing for a Recovery is Uncertain

Industrial Production and Leading Indicators (6 Months Forward)
(% Change YOY)
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The Outlook for China 

Steel Use by Sector
(2008)
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China’s Share of World Consumption

Copper
(mt)
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Future Supply Will be Impacted

Capital Expenditure for the Global Mining Industry
(US$bn)

Source: McKinsey Mining Database; RMG
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Diversity = Stability and Strength

EBIT Margin(a)

(%)

(a) FY 2002 to FY 2005 are calculated under UKGAAP. Subsequent periods are calculated under IFRS.
All periods exclude third party trading activities.
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Well Positioned but Proactive 

Indefinite suspension of Ravensthorpe 
nickel operation, and cessation of mixed 
nickel cobalt hydroxide processing at 
Yabulu 

Temporary suspension of two pellet plants 
at Samarco Iron Ore to be reviewed at the 
end of March 2009

Temporary reduction in Samancor 
Manganese production

Suspension of copper sulphide mining at 
Pinto Valley, and

Metallurgical coal production 10 to 15 per 
cent below current capacity on an 
annualised basis

Samarco Iron Ore, Brazil
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We Are in a Unique Position

Underlying Gearing and Underlying EBITDA interest cover shown for FY2005 to H1 FY2009
FY2005 to FY2008 have been calculated on the basis of IFRS.  Prior periods have been calculated on the basis of UKGAAP
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Consistent Strategy in all Market 
Conditions

Employer of Choice

Large, low cost, long life assets

Maintain a deep and diversified inventory of 
growth options

Commitment to solid “A” credit rating

Simplicity

Accountability

Effectiveness
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Conclusions

Weak markets persist

Timing of recovery is uncertain

Proactive management approach to changing market conditions

Well positioned relative to most of our sector

Our long-term outlook on emerging markets growth is intact

A consistent strategy in all market conditions




