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Disclaimer

This document has been prepared by BHP Billiton Limited and BHP Billiton Plc (“BHP Billiton") and comprises the written materials/slides for a presentation concerning BHP Billiton and its offer for
Rio Tinto Limited and Rio Tinto plc (‘Rio Tinto”). By reviewing/attending this presentation you agree to be bound by the following conditions.

The directors of BHP Billiton accept responsibility for the information contained in this presentation. Having taken all reasonable care to ensure that such is the case, the information contained in
this presentation is, to the best of the knowledge and belief of the directors of BHP Billiton, in accordance with the facts and contains no omission likely to affect its import.

Subject to the above, neither BHP Billiton nor any of its directors, officers, employees or advisers nor any other person makes any representation or warranty, express or implied, as to, and
accordingly no reliance should be placed on, the fairness, accuracy or completeness of the information contained in the presentation or of the views given or implied. To the extent permitted by
law, neither BHP Billiton nor any ofits directors, officers, employees or advisers nor any other person shall have any liability whatsoever for any errors or omissions or any loss howsoever arising,
directly or indirectly, from any use of this information or its contents or otherwise arising in connection therewith.

This presentation is for information purposes only and does not constitute or form part of any offer or invitation to acquire, sell or otherwise dispose of, or issue, or any salicitation of any offer o sell
or otherwise dispose of, purchase or subscribe for, any securities, nor does it constitute investment advice, nor shall itor any part of it nor the fact ofits distribution form the basis of, or be relied on
in connection with, any confract or investment decision, nor does it constitute a proposal to make a takeover bid or the solicitation of any vote or approval in any jurisdiction, nor shall there be any
sale of securities in any jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws of any such jurisdiction (or under an
exemption from such requirements). No offering of securities shall be made into the United States except pursuant to registration under the US Securities Act of 1933, as amended, or an
exemption therefrom.

Neither this presentation nor any copy of it may be taken or transmitted or distributed or redistributed (directly or indirectly) in Japan. The distribution of this documentin other jurisdictions may be
restricted by law and persons into whose possession this document comes should inform themselves about, and observe, any such restrictions.

Information about Rio Tinto is based on public information which has not been independently verified.

This presentation is directed only at persons who (i) are persons falling within Article 49(2)(a) to (d) ("high networth companies, unincorporated associations etc.") of the Financial Services and
Markets Act 2000 (Financial Promotion) Order 2005 (as amended) (the "Order") or (ii) have professional experience in matters relating to investments falling within Article 19(5) of the Order or (i)
are outside the United Kingdom (all such persons being referred to as "relevant persons”). This presentation mustnot be acted on or relied on by persons who are notrelevant persons.

Certain statements in this presentation are forward-looking statements. The forward-looking statements include statements regarding contribution synergies, future cost savings, the cost and
timing of development projects, future production volumes, increases in production and infrastructure capacity, the identification of additional mineral Reserves and Resources and project lives
and, without limitation, other statements typically containing words such as "intends", "expects", "anticipates", "targets", "plans", "estimates" and words of similar import. These forward-looking
statements speak only as at the date of this presentation. These statements are based on current expectations and beliefs and, by their nature, are subject to a number of known and unknown
risks and uncertainties that could

sdl
bhpbilliton

Slide 2 zing the future



Disclaimer (continued)

cause actual results, performance and achievements to differ materially from any expected future results, performance or achievements expressed or implied by such forward-looking statements.
The forward-looking statements are based on numerous assumptions regarding BHP Billiton's presentand future business strategies and the environments in which BHP Billiton and Rio Tinto will
operate in the future and such assumptions may or may not prove to be correct.

There are a number of factors that could cause actual results or performance to differ materially from those expressed or implied in the forward-looking statements. Factors that could cause actual
results or performance to differ materially from those described in the forward-looking statements include, but are notlimited to, BHP Billiton's ability to successfully combine the businesses of BHP
Billiton and Rio Tinto and to realise expected synergies from that combination, the presence of a competitive proposal in relation to Rio Tinto, satisfaction of any conditions to any proposed
transaction, including the receipt of required regulatory and anti-trust approvals, Rio Tinto's willingness to enter into any proposed transaction, the successful completion of any transaction, as well
as additional factors such as changes in global, political, economic, business, competitive, market or regulatory forces, future exchange and interestrates, changes in tax rates, future business
combinations or dispositions and the outcome of litigation and government actions. Additional risks and factors that could cause BHP Billiton results to differ materially from those described in the
forward-looking statements can be found in BHP Billiton's filings with the US Securities and Exchange Commission (the "SEC"), including BHP Billiton's Annual Report on Form 20-F for the fiscal
year-ended June 30, 2007, and Rio Tinto’s filings with the SEC, including Rio Tinto's Annual Report on Form 20-F for the fiscal year-ended December 31, 2007, which are available at the SEC's
website (http://www.sec.gov). Other unknown or unpredictable factors could cause actual results to differ materially from those in the forward-looking statements. The information and opinions
expressed in this presentation are subject to change without notice and BHP Billiton expressly disclaims any obligation (except as required by law or the rules of the UK Listing Authority and the
London Stock Exchange, the UK Takeover Panel, or the listing rules of ASX Limited) or undertaking to disseminate any updates or revisions to any forward-looking statements contained herein to
reflect any change in BHP Billiton’s expectations with regard thereto or any change in events, conditions or circumstances on which any such statement is based.

No statement concerning expected cost savings, revenue benefits (and resulting incremental EBITDA) and EPS accretion in this presentation should be interpreted to mean that the future earnings
per share of the enlarged BHP Billiton group for current and future financial years will necessarily match or exceed the historical or published earnings per share of BHP Billiton, and the actual
estimated cost savings and revenue benefits (and resulting EBITDA enhancement) may be materially greater or less than estimated.

Information Relating to the US Offer for Rio Tinto plc

BHP Billiton plans to register the offer and sale of securities itwould issue to Rio Tinto plc US shareholders and Rio Tinto plc ADS holders by filing with the SEC a Registration Statement (the
‘Registration Statement”), which will contain a prospectus (the “Prospectus”), as well as other relevant materials. No such materials have yetbeen filed. This communication is not a substitute for
any Registration Statement or Prospectus that BHP Billiton may file with the SEC.

U.S. INVESTORS AND U.S. HOLDERS OF RIO TINTO PLC SECURITIES AND ALL HOLDERS OF RIO TINTO PLC ADSs ARE URGED TO READ ANY REGISTRATION STATEMENT,
PROSPECTUS AND ANY OTHER DOCUMENTS MADE AVAILABLE TO THEM AND/OR FILED WITH THE SEC REGARDING THE POTENTIAL TRANSACTION, AS WELL AS ANY
AMENDMENTS AND SUPPLEMENTS TO THOSE DOCUMENTS, WHEN THEY BECOME AVAILABLE BECAUSE THEY WILL CONTAIN IMPORTANT INFORMATION.

Investors and security holders will be able to obtain a free copy of the Registration Statementand the Prospectus as well as other relevant documents filed with the SEC at the SEC's website
(http:/lwww.sec.gov), once such documents are filed with the SEC. Copies of such documents may also be obtained from BHP Billiton without charge, once they are filed with the SEC.
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Disclaimer (continued)

Information for US Holders of Rio Tinto Limited Shares

BHP Billiton Limited is notrequired to, and does notplan to, prepare and file with the SEC a registration statementin respect of the Rio Tinto Limited Offer. Accordingly, Rio Tinto Limited
shareholders should carefully consider the following:

The Rio Tinto Limited Offer will be an exchange offer made for the securities of a foreign company. Such offer is subject to disclosure requirements of a foreign country that are different from
those of the United States. Financial statements included in the document will be prepared in accordance with foreign accounting standards that may not be comparable to the financial
statements of United States companies.

Information Relating to the US Offer for Rio Tinto plc and the Rio Tinto Limited Offer for Rio Tinto shareholders located in the US

Itmay be difficult for you to enforce your rights and any claim you may have arising under the U.S. federal securities laws, since the issuers are located in a foreign country, and some or all of
their officers and directors may be residents of foreign countries. You may notbe able to sue a foreign company or its officers or directors in a foreign court for violations of the U.S. securities
laws. It may be difficult to compel a foreign company and its affiliates to subject themselves to a U.S. courts judgment.

You should be aware that BHP Billiton may purchase securities of either Rio Tinto plc or Rio Tinto Limited otherwise than under the exchange offer, such as in open market or privately
negotiated purchases.

References in this presentation to “$” are to United States dollars unless otherwise specified.
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Resourcing the future

Industry outlook and growth

BHP Billiton: growth e

Conclusion
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Demand growth expected to continue

Finished steel consumption
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China's resource demand is not limited to steel
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Industry challenges
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Less regulation gives more expansion more quickly
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*Newcastle Coal Infrastructure Group is a greenfield expansion
Source: O'Donnell; BHP Billiton
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Infrastructure constraints in practice

Photo: The Australian
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Resourcing the future

Industry outlook and growth

BHP Billiton: strategy and approach
BHP Billiton: growth

Conclusion
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Maintaining our commitment to our core strategy

. Focus on Tier 1 assets that are large,
low-cost, expandable and consistently
profitable

« Upstream focus and export-oriented
commodities

» A deep inventory of growth options

» Portfolio diversified by commodity,
geography and customer

» Overriding commitment to ethics, safety,
environment and community engagement

» Employer of choice and a preferred
partner

bhpbilliton
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A simple, effective organisation with global talent

* Corporate centre focuses on the things that matter

* Ensures delivery of key directives including Zero
Harm, reputation & ethics

* Monitors and measures business performance

Corporate Centre

* Responsible for managing operations and delivering
efficiency

* Delivers key directives

* Plans and delivers down to EBIT level

Business Units
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A globally diversified workforce

_ Z
* Our leadership team | zglh ik

Is diversified across *
a wide range of
nationalities...

* ..located in offices
across the world

Slide 14
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A strong track record of growth and delivery

Production Growth 2001-2007 @ BHP Billiton Ltd ®
(Index: FY2001 production = 100) (Index: Jun-2001 = 100)

BHP Billiton BHP Billiton
160 1 CAGR 8% Total BHP  Shareholder CAGR 30%
600 - Return ®

Period
150 1 -~ Ended
31-Oct-07 © 85.2
31-Dec-06 133
140 1 400  31-Dec-05 51.0
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Source: BHP Billiton production, interim and annual reports [ ]
a) Production shown for the comparable 12 months ending 30-June for BHP Billiton. Converted to copper equivalent units using BHP Billiton FY2007 average realised prices and BHP Billiton estimates. .
b) Source: IRESS. As at 31-Oct-2007. Total Shareholder Return (“TSR”) calculated as the increase in share value including dividends reinvested at the date of receipt. Assumes Bluescope Steel shares
received by BHP Billiton Ltd shareholders in July 2002 were immediately sold with proceeds reinvested in BHP Billiton Ltd. BHP Billiton Ltd TSR 30% CAGR, 433% cumulative growth bh b' ll'
¢) 31-Oct-07 is the lastundisturbed trading date for Rio Tinto prior to the BHP Billiton proposal p I I ton
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Resourcing the future

Industry outlook and growth

BHP Billiton: growth

Conclusion
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Our portfolio is diversified and balanced across high

margin commodities

Underlying EBITDA Underlying EBITDA Margin(@)
(12 months, US$hn) (CY2007, 12 months)
23,623 . .
24,000 Diamond & S\pemalty Products Diamond and - "
Energy Coal specialty product ’
\ Energy
Petraleum (" 510 Energy coal - 23%
18,000 - )
Stainless
Non )
12,000 1 >ferrous Stainless - 520
(56%) steel materials
Base Metals
6 Met Coal { Metallurgical coal 36%
Manganese carbon
: Steel Manganese - 40%
Iron Ore Materials
0

) (22%)
FY2002 CY2007

Note: Historical financial information has been restated for comparative purposes per note 1 of BHP Billiton’s half-year financial report for the halfyear ended 31-Dec-2007. CY2007 .‘ '
represents the 12 months ending 31-Dec-2007. FY2002 EBITDA numbers are presented in accordance with UK GAAP whereas CY 2007 is based on IFRS (so underlying EBITDA).

a) EBITDA margin excludes third party sales. bhpbi lli ton
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Our Tier 1 project growth pipeline Is attractive

Olympic Dam
Expansion 1

Cannington
e Life Ext

VA Iron O
Quantum

a

Olympic Dam

Expansion 2  Resolution

Iympic Da aste
Expansion3 | . ndonesia
acility

As at 2May 2008 Future Options

Proposed capital expenditure

* Canadian

Potash

Escondida
3rd Conc
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2013
Feasibility
CSG
@ Auminium @ Energy Coal @ Met Coal
. Base Metals € Iron Ore @ Petroleum
< D&SP @ Manganese € SSM

2010

2008
Execution
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BHP Billiton has an attractive growth profile of significant

scale

Production in copper equivalent tonnes Estimate
Copper Equivalent Tonnes '000

14,000
12,000
CAGR 6.9%
10,000
8,000
6,000

4,000 -

2,000

0 .
Cy 07 CY 08 CY 09 CY 10 Cy 11 CY12

Source: BHP Billiton analysis. ."

Similar methodology as per Rio Tinto 13 February 2008 presentation on an unrisked basis. bhpbi lli ton
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Resourcing the future

Industry outlook and growth

BHP Billiton: growth ey

Conclusion
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Conclusion — Strength, stability and growth

» Strong pricing fundamentals due to increased demand and lagging supply

 BHP Billiton’s strategy is unchanged - a diversified upstream portfolio of Tier 1, large,
low-cost, expandable assets

 BHP Billiton is well positioned to continue to create strong value for shareholders with a
large project pipeline, focussed on high margin investments, which will deliver strong
growth

* The Rio Tinto acquisition can generate additional value for both sets of shareholders and
is strongly aligned with BHP Billiton’s strategy and management philosophy of simplicity,
accountability and global talent

 The combined organisation would deliver:

— More production, faster and lower cost, an enhanced set of future growth options
and quantifiable synergies - $3.7bn in incremental EBITDA by year 7

— A compelling 45% premium for Rio Tinto shareholders and participation in the
world’s largest mining company
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