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The views expressed here contain information derived from publicly available sources
that have not been independently verified. No representation or warranty is made as
to the accuracy, completeness or reliability of the information. Any forward looking
Information In this presentation has been prepared on the basis of a number of
assumptions which may prove to be incorrect. This presentation should not be relied
upon as a recommendation or forecast by BHP Billiton.

Nothing in this release should be construed as either an offer to sell or a solicitation of
an offer to buy or sell shares in any jurisdiction.

BHP Billiton results are reported under International Financial Reporting Standards
(IFRS). References to Underlying EBIT and EBITDA exclude net finance costs and
taxation for jointly controlled entities, and exceptional items. A reconciliation to
statutory EBIT is contained within the profit announcement. All references to dollars
are to US dollars and all comparisons are to the year ended 30 June 2005, restated
for IFRS.
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« HSEC - 12 month rolling average Classified Injury Frequency Rate of 4.8
 Record full year earnings
— Underlying EBITDA US$18.1 billion 11 50%
— Underlying EBIT US$15.3 billion 11 54%
— Attributable profit US$10.2 billion 11 58%
— Earnings per share 168.2 US cents 11 60%
 Four major projects completed. WMC integration complete
 Underlying EBIT margin 11 to 44% and ROCE 11 to 35%
 Seven major projects approved. Current pipeline 23 projects, US$13.8
billion
e Final dividend 18.5 US cents per share 11 28%, consistent with outlook
and higher earnings and cash flow
o Capital Return of US$3 billion. Total US$5 billion for FY2006
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Steady growth in EBIT®)
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Preliminary Results

v’ EBIT margins increased from 20% to 44%
v’ Project delivery and strategic acquisitions
v'Focus on cost reductions and business excellence

B Tl
FY 02 Incremental EBIT  Incremental EBIT  Incremental EBIT  Incremental EBIT FY 06
FY03 FY04 FY05 FY06 ® “
®

(1) FY2005and FY2006 data is calculated on the basis of Underlying EBIT.
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Underlying EBIT by Customer Sector Group

car ended June SN 2006 0(

Petroleum 2,968 2,395 +24
Aluminium 1,191 959 +24
Base Metals 5,400 2,171 +149
Carbon Steel Materials 4,503 2,800 +61
Diamonds & Specialty Products 345 560 -38
Energy Coal 327 587 -44
Stainless Steel Materials 901 712 +27
Group & Unallocated ltems (358) (263)

BHP Billiton (Total) 15,277 9,921 +54

(1) Includes Exploration & Technology
Preliminary Results '.“
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Underlying EBIT by Customer Sector Group

Year ended June (US$M

Petroleum 2,968 2,395 +24

Preliminary Results

Project pipeline of nine major projects
with investment of US$5.2 billion.

FY2007 production in line with FY2006,
assuming Atlantis first oil in Q1 CY2007.

Atlantis sail out in early August.

FY2007 exploration expenditure
~ US$450 million.

EBIT impact of hurricanes,
US$47 million, net of insurance
recoveries.

Atlantis — 16 August 2006
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Underlying EBIT by Customer Sector Group

ar ended June M 2006 0Q

Aluminium 1,191 959 +24

 Fourth consecutive aluminium production record.

« Worsley expansion and new ship loading berth
both commissioned.

 Alumar refinery expansion approved.

« Worsley Efficiency & Growth project
delayed.

« Sale of 45.5% interestin Valesul smelter
completed in early July 2006.

Preliminary Results ey
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Underlying EBIT by Customer Sector Group

car ended June M 2006 0Q o Change

Base Metals 5,400 2,171 +149

 Record production of copper and molybdenum.

« Escondida Norte and Sulphide Leach completed to
schedule and in line with local currency budgets.

 Spence on target for first production
in December 2006.

 Cannington full production expected
early CY2007.

 QOlympic Dam expansion and
Resolution pre-feasibility study
expenditure approx US$200 million
in FY2007.

« Sale of Tintaya completed
June 2006.

Spence - 6 August 2006

.y
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Underlying EBIT by Customer Sector Group

Carbon Steel Materials

Preliminary Results

Year ended June (US$M 2006 2005 % Change

4,503 2,800 +61

Record iron ore production.

Project pipeline of 7 projects with investment
of US$4.0 billion.

RGP2 commissioned to schedule.

Queensland Coal: BMA Phase 1 expansion
completed, BMA Phase 2 and Poitrel on
target for late CY2006, Hay Point expansion
Phase 2 due to complete in CY2007.

WAIO spot sales to reduce in FY2007
due to increased contract sales to China.

Slide 11 23 August 2006 bhpbilliton



Underlying EBIT by Customer Sector Group

ar ended June M 2006

Diamonds & Specialty Products 345 560 -38
« Lower carat value reduced EBIT by
approx US$200 million.

* Higher diamond sales volumes
contributed US$91 million.

 Koala Underground project approved.

« Panda Underground commissioned on
time and budget.

* Higher value underground production
to increase EBIT in medium term.

®
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Underlying EBIT by Customer Sector Group

Preliminary Results

Year ended June (US$M 2006 2005 % Change

Energy Coal 327 587 -44

Record annual production at Cerrejon and
New Mexico coal.

Ingwe recovery plan starting to take hold.
Douglas - Middelburg Optimisation project
in feasibility.

Sale of Koornfontein in progress.

Cerrejon ramp-up to 32 Mtpa by H1
CY2008.

Caroona exploration licence purchased.

Douglas Colliery

od
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Year ended June (US$M)

Stainless Steel Materials

 Record nickel production.

« Ravensthorpe cost and schedule
under review.

 Yabulu expansion on schedule.

 Yabulu gas conversion to improve
unit costs.

Preliminary Results
Slide 14 23 August 2006
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Impact of major volume changes on Underlying EBIT

Year ended June 06 vs year ended June 05

Total volume variance US$1,220 million® (includes acquisitions() ‘

US$M
M Organic Growth m New Business & Acquisitions
700 ~ Copper
610
600 -

500 - _
AEG Petroleum

400 A 365 185
300 -
200 - .

Diamonds Iron Ore Energy
100 + L 60  Coal

0 10
] E 2 F 2
_ | Manganese
100 (35  Aluminium/  Met
Alumna  Coal
-200 - @) (8
(1) Organic growth from existing businesses is calculated atJune 05 margins. ® ‘ ’
®

Preliminary Results (2) Olympic Dam included in ‘Copper’, Nickel West in ‘Nickel, Southern Cross Fertilisers in ‘Other’. -
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Underlying EBIT analysis

Year ended June 06 vs year ended June 05

US$M 1220

16,000 i [ - - 15,277

(310) (1,215) (125) (280) (149)

14,000

12,000

9,921

10,000

8,000 7

6,000 7

4,000

2,000 7

Jun-05 Net Price Inflation Volume Cash Costs Non Cash Exploration Other Jun-06

Costs .‘ ’
_ ®
Preliminary Results
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Cost impact on Underlying EBIT

Year ended June 06 vs year ended June 05

-100 T
-150 T
-200 A
-250
-300 T
=350

Total cost variance - US$1,340 million

-400 -

Distribution &
Demurrage
Business (25) Other
Develop (60)

(70)

Non Cash
(125)
Maintenance
(165)

Labour &
Contractors
Mining/ (265)
Grade
Raw Materials/ (299)
Fuel & Energy

(335)

3/
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Net finance costs, taxation and attributable profit

Year ended June (UssM) 2006 L.

Underlying EBIT 15,277 9,921

JV net finance costs (95) (106)
JV tax expense (950) (433)
Exceptional items (before tax) 439 (111)
EBIT - Profit from operations 14—671 ﬁ
Net finance costs (505) 331)
Profit before tax 14—166 M
Tax expense (including royalty related tax) (3,632) (2,312)
Minorities ( 4) (232)
Attributable profit (including exceptionals) 10,450 @

Ry [ ]
Preliminary Results ey
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Cash flow

DIV 2006

Operating cash flow and JV dividends ) 14,665

Net interest paid (378)
Tax paid (3,811)
Available cash flow 10,476
Capital expenditure (5,239)
Exploration expenditure (766)
Purchases of investments (596)

Proceeds from sale of fixed assets & investments 1,089

Net cash flow before dividends and funding 4,964

Dividends paid

(2,126)

Net cash flow before funding & buy-backs 2,838

Preliminary Results
Slide 19 23 August 2006
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(2)

Operating cash flow includes dividends received from jointy controlled entities,

which ty pically differ from our share of profits recognised from those entities.
Includes rov alty related tax es paid.

10,626

(225)
(2,027)
8374
(3,450)

(531)
(6,240)
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Chinese demand growth to continue

FYO02 H103 04 ..H204 HL105 H2

g
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India exceeding expectations

o for CY2006
les

- Govemn A0
controls to remain
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Developed economies

0 promote

— Concemns on
and inflation

— EXport sector
remains positive

20
Preliminary Results ot

Slide 23 23 August 2006 bhpbilliton



Inventory levels at historic lows

Real LME metal prices at similar levels to late 1980s’ boom

Monthly LME Metal Prices and Stocks

200 - [
_ o — LME Price Index (left scale) - 18 =
g . — Stocks Consumption Ratio (right scale) - 16 g
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Stock/consumption ratios very low
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Source: Macquarie, BHP Billiton. * LME prices and stocks of Al, Cu, Zn, Pb, Ni
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Industry cost and capacity pressures

tyre preservation programmes

ongoing

truck capacity increased — longer lead times

9 months 18 months

rig availability constraints

ongoing

shortgge of experienced people — focus on tr}aining

ongoing

il
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Deep inventory of growth projects

As at 30 June 2006

Size of bubble indicates proposed capital expenditure;
bold outer border signifies sanctioned project..

Phase 2 )

WA Ir
RG

BMA Phase 2 .
Blaater

‘ A;;:f:‘i
n Ore :
- /i @ WS

_.-Base Metals _:Mn Ore
_Diamonds €2 Petroleum

Preliminary Results
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Capital expenditure profile

2003

US$ Billion @ 2002
Growth @ 1.9
Sustaining 0.9
Exploration ©) 0.4
Total 3.2

8.0 7
7.0 7
6.0 1
5.0 7

4.0 1

US$hbn

3.0 7

2.0 7

1.0 1

0.0
FY 2002

Preliminary Results
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2.0
0.7
0.3
3.0

FY 2003

2004

1.8
0.8
0.5
31

FY 2004

2005
2.6
12
0.5
436

FY 2005

2006
4.7
1.4
0.7
6.8 @

FY 2006

2007F

b
14
0.8
5

FY2007 F

(1) Includes expenditure
for jointly controlled
entities

(2) Growth capital includes

expenditure on minor
improvement projects

(3) 2007 forecastis
US$450m Petroleum
and US$350m
Minerals

(4) Does notinclude WMC
acquisition

Exploration

Sustaining
Capex

Growth
Expenditure
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Growth projects will continue to drive volumes higher

As has been the case since 2001, where organic projects and M&A has led to average
volume growth of 38% across all commodities

_ Aumina ﬁNe C “REnergy Cod
< BaseMetals 2 Nickel
y Q nore \_2 |amond €2 Petroleum

3/
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And longer term options will keep the pipeline replenished

Our exploration footprint spans traditional resource producing regions as well as
many countries currently less comprehensively explored

—oAlumna  @aMet Coal €aEnergy Coal
. Base Metdls . Mn O “BNickel
«alon0re “_»Diamonds <2 Petroleum

Preliminary Results rr
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Disciplined capital management

US$ b Returns
8.0
. 11 Demerger
' | Buy-backs
i M Dividends
5.0
4.0
3.0
2.0 7
L] l
0.0 T - -
FY 2002 FY 2003 FY 2004 FY 2005 FY 2006

US cps Dividends

20

Nov May Oct May Oct May Aug Feb Aug Feb Aug
01 0 02 03 03 04 04 05 05 06 06

Preliminary Results
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« Consistent execution of our strategy

e Increase volumes through organic growth and acquisitions
 Record full year results

 Margins continue to expand

« Execution and replenishment of project pipeline continues

* Final dividend increased 28% to 18.5 US cents per share,
consistent with outlook and higher earnings and cash flow

e Further capital return of US$3 bn. US$5 bn total for FY2006

« Demand outlook remains positive

 Supply disrupted and response delayed

« Growth in developing economies supports long-term fundamentals

N odi
Preliminary Results -
Slide 31 23 August 2006 bhpbilliton



odl

bhpbilliton




Highlights

Year ended June (USSM) [ 2006

Revenue (with JV share of revenue)
Underlying EBITDA

EBIT — Profit from operations

Attributable profit (including exceptionals)
Net operating cash flow 10,476 8,374 +25
EPS (US cents) 168.2 104.9 +60
Underlying EBITDA interest cover (times) 44.3

®
mi od
Preliminary Results ey
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Outstanding assets

Increasing margins and return on capital

: . (1)
M Return on Capital ~ mEBIT Margin

50% -
45% -
40% -
35% -
30% -
25% -
20% -
15% -
10% -

5% 1

0% -

44%
40%

30%
24%

20%

FY 2002 FY 2003 FY 2004 FY 2005 FY 2006

(1) FY2005 and FY2006 are shown on the basis of Underlying EBIT. Refer to slide 49 for detail. ®
Prior periods are calculated under UKGAAP. .‘

Preliminary Results rr
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Outstanding assets

EBIT margin® by Customer Sector Group

M FY 2004 mFY 2005 m FY 2006

70%

60%
50%7
40%
30%
20%
10%-
0% -

Petroleum  Aluminium Base Metals Carbon Steel Diamonds & Energy Coal  Stainless

Materials Specialty Steel
Products Materials
(1) FY2005and FY2006 margins are calculated on the basis of Underlying EBIT. .’“

Preliminary Results Refer to slide 49 for detail. Prior periods are calculated under UKGAAP. o
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Impact of major commaodity price changes on Underlying EBIT

Year ended June 2006 vs year ended June 2005

US$M Gross price variance US$6,690 million @ ‘
2,800 +Copper
2,575
2,400
2,000
Met Coal
- 1,490 Ironore
1,600 )
1,200
Petroleum
800 - o Aluminium ®ther
590 Base
Metals
400 - 280 _ Thermal
Nickel  coal Other
40 5 5
b I
Diamonds -
U= (205) Manganese .
Preliminary Results (1) US$6,215 million, net of price linked costs. (249) ."
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Portfolio management — US$5.6bn of disposals

US$M
6,000
5,000 1 FY06 934
4,000 7 FY05 1,035
3,000 FY04 277
2,000 1 FY03 ® 2,472
FYO02
1,000 T 845
Total proceeds 5,563
0 —
(1) Includes BHP Steel demerger and BHP Steel loans
Sale Proceeds (net of cash disposed and costs)
M Base Metals m D&SP M Energy Coal 11SSM
M Petroleum 11 Steel Other
L J
_ sdf
Prel Result et
SESem?:;narés Zi:u:t 2006 bhpbilliton




"‘

« Sales into China increasing but diversification remains

o Currently 16.8% of total company revenues

US$M
4,000 -
3,611

ROW

3,500 A

Australia Europe

3,000 - 2,946

China

2’500 A 2,407

. Japan
Nth America

2’000 - Other Asia

1,588
1,500 - 1,357

1,075
1,000 - 785

5004 371 431 E
I H

FY02 H1 03 H2 03 H1 04 H2 04 H1 05 H2 05 H1 06 H2 06
Petroleum Aluminium H Base Metals O CSM Energy Coal O SSM

20
Preliminary Results ot

Slide 38 23 August 2006 bhphilliton




Financial flexibility

40 T T 60
d T + 52
30 1 + 44
25 T
£ T 36
527 28
= £
< 15
10 1 T2
£l + 12
0 - 4
FY 2001 FY 2002 FY 2003 FY 2004 FY 2005 FY 2006
B Gearing (LHS) ==®= Average borrowing cost (%) (RHS) ==#==EBITDA interest cover (times) (RHS)
Moody’s Investment A3 A2 Al > Al
Services
Standard & Poors  A- = A A+ p At
Underlying Gearing and Underly ing EBITDA interest cover shown for FY2005 and FY2006.
Prior periods calculated under UKGAAP. ~
&l
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Sanctioned development projects (US$9.84bn)

Shareof | Lo

Minerals Projects Commodity APProved o\ «ion  Froduction Capacity Progress

Capex (100%)
USSM Target Date

Alumar Refinery Expansion : : " On tme and
(Brazil) - 36% yEXp Alumina 518 Mid CY08 2 million tpa budget
On time and
Spence (Chile) — 100% Copper | 990 | Qacyos | 200009 PACOPPEr 1 biget (excuding
FX impacts)
Western Australia Iron Ore s On tme and
RGP 3 (Australia) — 85% IronOre | 1,300 Q4 CY07 20 million fpa budget
Samarco Third Pellet Plant o On time and
(Brazil) - 50% Iron Ore 590 H1CY08 7.6 million tpa budget
BMA Phase 2 (Australia) -50% | MetCoal 88 H2CY06 | 2million tpa clean coal Onbllijrggea%nd
New coal handlingand | Revised schedule
Blackwater Coal Preparation rocessing facility to
Plant (Aust alia) - 50% MetCoal | 100 End CY06 rer?l g e et?(listin g | andcostunder
review
plants
Koala Underground (Canada) — - 3,300 tonnes per day ore On tme and
80% Diamonds 200 End CY07 processed budget

sdl
Preliminary Results ®
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Sanctioned development projects (US$9.84bn) cont.

Minerals Projects
(cont’d)

Commodity

Share of
Approved
Capex
US$M

Initial
Production
Target Date

Production Capacity
(100%)

Progress

_ Up t0 50,000 tpa Revised costand
Ravensthorpe (Australia) — 100% Nickel 1,340 Q2CY07 contained nickel in schedule under
concentrate review
Yabulu (Austalia) — 100% Nickel 460 | Q3CY07 45,000 tpa nickel Onbtrgge%”d
S Ol Initial : :
Petroleum Projects Commodity A;éproved Production Product|on0CapaC|ty Progress
apex Target Date L0040
US$M
Under 200,000 barrels and 180 Costand
Atlantis South (US) — 44% Oillgas 1,115 ) million cubic feet gas per | schedule under
review d .
ay review
Zamzama Phase 2 (Pakistan) - 150 million cubic feet gas On tme and
38.5% Gas 46 Q3 CY07 per day budget
50,000 barrels and 50 :
Neptune (US) - 35% OillGas 300 End CY07 | million cubic feet gas per Onburge and
day udget

Preliminary Results
Slide 41 23 August 2006
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Sanctioned development projects (US$9.84bn) cont.

S 0l Initial
Petroleum !:’I'OjeCtS Commodity Approved Production Production Capacity Progress
(cont’d) Capex Taraet Date (100%)
ussm 29
Afantis North (US) — 44% OliGas | 100 | EndCY07 | Tie-back to Atiantis South O”btrgge"’;”d
Stybarrow (Australia) — 50% OliGas | 300 | QLCY08 | 80,000 barrels per day O”b‘lijgge"’:“d
: : : Costand
North West Shelf 5th Train LNG processing capacity
(Australia) — 16.67% LNG 250 Late CYO08 4.2 million tpa SCherqeLi/liiz Vt\jnder
North West Shelf Angel - 800 million cubic feet gas On tme and
(Australia) — 16.67% OilGas 200 End CY08 per day budget
100,000 barrels and 50 ,
Shenzi (US) - 44% Oillgas | 1,940 Mid CY09 | million cubic feet ofgas Onbmeea:nd
per day g

20
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Development projects in feasibility

Minerals Projects — = g?aégg eSXEare Forecast Initia Project Capacity
(US$3.66bn) USSM Production (100%)

Worsley Efficiency and Growth :
(Australia) — 86% Alumina 700 End CY09 800,000 tpa
Western Australia Iron Ore RGP 4+ Increase system capacity o
(Australia) — 85% Iron Ore 1,400 H1CY10 152 million tpa
Maruwai (Indonesia) — 100% Met Coal 405 H1CY09 5million tpa clean coal
GEMCO (Australia) — 60 % Mn Ore 90 H2 CY08 1 million tpa
Douglas-Middleburg Optimisation — Optimisation of existing reserve
84% (South Africa) Energy Coal 400 H2 CYQ7 base

Petroleum Projects oty ESt'é?%Zﬂ;(Eare Forecast Initial Project Capacity

(US$0.95bn) USIM Production* (100%)

Pyrenees (Australia) — 71.43% WA-

12-R and 40% WA-155-P OillGas 950 H1CY10 100,000 barrels per day

* Indicative only '.“
Preliminary Results ey
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Development projects commissioned since July 2001

Our Share of Capex Initial Production Date
Project Budget Actual Budget Actual
US$M US$M
Antamina (Peru) — 33.75% 775 752 Q2CY01 Q2CY01
Typhoon (US) — 50% 128 114 Q3CY01 Q3CY01
Tintaya Oxide (Peru) —99.9% 138 120 Q2CY02 Q2CY02
Escondida Phase IV (Chile) — 57.5% 600 543 Q3CY02 Q3CY02
San Juan Underground (US) — 100% 146 143 Q3CY02 Q3CY02
Bream Gas Pipeline (Australia) — 50% 50 34 Q2CY03 Q4 CY02
Mozal 2 (Mozambique) —47.1% 405 311 Q4CY03 Q2CY03
Zamzama (Pakistan) — 38.5% 40 40 Q3CY03 Q2CY03
Area C (Australia) — 85% 181 171 Q4CY03 Q3CY03
MtArthur North (Australia) — 100% 411 380 Q4CY03 Q4CY03
Hillside 3 (South Africa) — 100% 449 411 Q2CY04 Q4CY03
Ohanet (Algeria) — 45% 464 464 Q4CY03 Q4CY03
Cerrejon Zona Norte (Colombia) - 33.3% 50 33 Q1CY04 Q1CY04
Products & Capacity Expansion (Australia) — 85% 299 266 Q2CY04 QLCY04

sdl
Preliminary Results ®
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Development projects commissioned since July 2001

Our Share of Capex Initial Production Date
Project Budget Actual Budget Actual
US$M US$M
WA Iron Ore Accelerated Expansion (Australia) — 85% 83 80 Q2CY04 Q2CY04
NWS Train 4 (Austalia) - 16.7% 247 252 Mid CY04 Mid CY04
ROD (Algeria) — 36% 192 192 Q4CY04 Q4CY04
GoM Pipelines Infrastructure (US) — 22/25% 132 132 Q4CY04 Q4CY04
Western Australia Iron Ore RGP (Australia) —85% 95 101 Q4 CY04 Q4 CY04
Mad Dog (US) — 23.9% 368 370 End CY04 Jan 2005
Minerva (Australia) — 90% 150 157 Q4CY04 Jan 2005
Angostura (Trinidad) — 45% 327 337 End CY04 Jan 2005
Panda Underground (Canada) — 80% 146 139 Early CY05 | April 2005
Dendrobium (Australia) — 100% 200 200 Mid CY05 April 2005
BMA Phase 1 (Including Broadmeadow) (Australia) — 50% 90 100 Mid CY05 Mid CY05
Escondida Norte (Chile) — 57.5% 230 251 Q4CY05 Oct 2005
Paranam Refinery Expansion (Suriname) — 45% 29 33 Q3CY05 Q4 CY05
Worsley Development Capital Project (Australia) — 86% 165 1650 Q1CY06 Q2CY06

(1) Actual cost subject to finalisation.

Preliminary Results
Slide 45 23 August 2006
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Development projects commissioned since July 2001

Our Share of Capex Initial Production Date
Project Budget Actual Budget Actual
US$M US$M
Escondida Sulphide Leach (Chile) - 57.5% 500 500® H2 CY06 Q2CY06
Western Australia Iron Ore RGP2 (Australia) — 85% 489 4891 H2 CY06 Q2CY06

(1) Actual cost subject to finalisation.
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Key net profit sensitivities

US$1/t on iron ore price

US$1/bbl on oil price

US$1/t on metallurgical coal price
USc1/Ib on aluminium price

USc1/Ib on copper price

US$1/t on energy coal price
USc1/Ib on nickel price

AUD (USc1/A$) Operations®@

RAND (0.2 Rand/US$) Operations®

(1) Assumes total volumes exposed to price.

Preliminary Results (2) Impact based on average exchange rate for the period.
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Non IFRS and GAAP measures used within this presentation

EBITDA

EBITDA is earnings befre interest and tax, from continuing operations (except 2001 which includes Steel), before depreciation, amortisation and impairments of Group

companies and jointly controlled entities and associates, as detailed below. Underlying EBITDAis Underlying EBIT (refer below) before depreciation, impairments and
amortisation. We believe that EBITDA provides useful information, but should not be considered an indication of or altemaie to net profit as an indicator of operating
performance or as an altemative to cashflow as a measure of liquidity.

US$ million FY2006 (1) FY2005 (1) FY2004 FY2003 FY2002 FY2001
H1 H2 H1 H2 H1 H2 H1 H2 H1 H2 FY
Underlying EBIT 6,671 8,606 4,665 5,256 2,183 3,305 1,659 1,822 1,5% 1,506 3,605
Depreciation & Amortisation 1,300 1,476 954 1,049 945 1,073 876 1,006 872 1,004 1,804
Underlying EBITDA 7,971 | 10,082 5,619 6,305 3128 | 4378 [ 2535 2,828 2,468 2510 5,409

EBIT margin excluding third party product activities
Slides 4, 6 and 34 rer to EBIT margins, excluding third party product activities, as detailed below. Underlying EBIT is earnings before net finance costs and tax, and

jointly controlled entities’ netfinance costs and tax. We believe that this provides useful information but should not be considered an indication of oraltemate to margins
derived fromnet profitas an indicator of operating perormance.

US$ million FY 2006 (1) FY2005 (1) FY2004 FY2003 FY2002
Turnover 39,099 31,150 24,943 17,506 17,778
Underlying EBIT 15,277 9,921 5,488 3,481 3,188
Underlying EBIT margin (%) 39.1 318 224 19.9 17.9
Turnover fromthird party product activities 4,960 6,391 6,660 3,382 2,190
Underlying EBIT from third party product activities 111 114 33 51 28
Turnoverexcluding third party product activities 34,139 24,759 18,283 14,124 15,588
Underlying EBIT excluding third party product activities 15,166 9,807 5,455 3430 3,160
Underlying EBIT margin excluding third party product activities (%) 444 396 29.8 243 20.3
(1) FY2005 and FY2006 data have been calculated on the basis of IFRS / Underlying EBIT and EBITDA.
Prior periods have been calculated on the basis of UKGAAP. .."
Preliminary Results —_—
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Non IFRS and GAAP measures used within this presentation

EBIT margin by Customer Sector Group excluding third party product activities

Slide 35 refers to Customer Sector Group EBIT margins, excluding third party product activities, as detailed below. Underying EBIT is earningsbefore net finance costs
and tax, and jointly controlled entities’net finance costs and tax. We believe that this provides useful information but should not be considered an indication of or
altemate to margins derived fromnet profit as an indicator of operating performance.

US$ million - FY2006 (1) Petroleum Auminium Base Metals CsM DSP Energy Cod SSM
Turnover 5,876 5,084 10,294 9,760 1,263 3,319 2,95
Underlying EBIT 2,968 1,191 5,400 4,503 345 327 901
Underlying EBIT margin @6 ) 50.5 234 52.5 46.1 27.3 9.9 30.5
Tumover from third party poduct activities 1,072 1,374 1,259 87 614 37
EBIT from third party product activities 5 76 ) 4 37
Tumover excluding third party product activities 4,804 3,710 9,03 9,673 1,263 2,705 2,918
Underlying EBIT excluding third party product activities 2,963 1,115 5,404 4,507 345 290 901
Underlying EBIT margin excluding third party poduct activities (% ) 61.7 30.1 59.8 46.6 27.3 10.7 30.9
US$ million - FY2005 (1) Petroleum Auminium Base Metals CSM DSP Energy Cod SSM
Turnover 5,970 4,651 5,043 7,597 1,509 3,387 2,274
Underlying EBIT 2,3% 959 2,171 2,800 560 587 712
Underlying EBIT margin ¢ ) 40.1 20.6 43.0 36.9 37.1 17.3 313
Tumover from third party poduct activities 2,013 1,543 670 238 - 700 9
EBIT from third party product activities 14 21 (12) 14 - 54 -
Turnover excluding third party product activities 3,957 3,108 4,373 7,359 1,509 2,687 2,265
Underlying EBIT excluding third party product activities 2,381 938 2,182 2,786 560 533 712
Underlying EBIT margin excluding third party product activities (% ) 60.2 30.2 49.9 37.9 37.1 19.8 31.4
US$ million - FY2004 Petroleum Auminium Base Metals CsSm DsP Energy Coa SSM
Turnover 5,558 4,432 3,42 4,857 1,710 2,569 1,749
EBIT 1,391 776 1,156 1,137 410 234 571
EBIT margin 06 ) 25.0 17.5 338 234 24.0 9.1 32.7
Turnover from third party product activities 2,28 1,823 335 102 829 554 47
EBIT from third party product activities (22) 11 4) 9) 29 21 7
Turnover excluding third party product activities 3,272 2,609 3,087 4,75 881 2,015 1,702
EBIT excluding third party poduct activities 1,413 765 1,160 1,146 381 213 564
EBIT margin excluding third party poductactivities (% ) 43.2 29.3 37.6 24.1 43.3 10.6 33.1 ."
Preliminary Results (1)  FY2005 and FY2006 data have been calculated on the basis of IFRS / Unde rlying EBIT and EBITDA. —
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Prior periods have been calculated on the basis of UKGAAP.
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