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CE EVERYWHERE WE OPERATE.
NCE ACROSS OUR ASSET PORTFOLIO.

The Petroleum business withfn BHP Billiton is the oil ghd gas unit of one of the world’s largest resources
companies. We run a carefully managed portfolio of upstream assets around the world, including our
heartland fields in the deepwater Gulf of Mexico, onshore United States and Australia. The quality of these
assets, along with a long-standing focus on safety and operational excellence, is essential to our strategy.

Advanced technology and operational efficiencies are improving productivity and reducing costs.
Benchmarked against our peers, these efforts are solidifying our superior position in safety, uptime, and
drilling and completions efficiency. Further, we are creating the foundation for future success in onshore
assets now under development (such as the Permian Basin) and in the deepwater areas of Trinidad and
Tobago and the Gulf of Mexico, currently the focus of a targeted exploration campaign.
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Because fossil fuels, like oil and gas, are expected to be used for decades to come to meet
the world’s growing energy needs, it's essential to find ways to reduce emissions from
their production and use. At BHP Billiton, we work each year to identify greenhouse gas

(GHG) emissions reduction Bpportunities across our operations. Our cross-functional teams
implement, monitor and review the identified GHG reduction opportunities so that we
continue to meet or exceed our voluntary GHG emissions reduction targets.

LOW EMISSIONS TECHNOLOGY

Our strategy is focused on working in partnership with others to develop and deploy low
emissions and renewable technologies that can achieve material emissions reductions
across our operations and value chains. Our approach to climate change has always been
underpinned by engagement, and our technology partnerships provide examples of how
the industry can work together to identify solutions.
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 STILL THE CORE OF OUR PETROLEUM BUSINESS

Onan AVerage day-in FY16, BHP Billiton produced approximately 360,000 boe of exceptionally high performance in terms of safety, facility uptirﬁe and unit cost, particularly
hydrocarbons from conventional assets in Australia, the Gulf of Mexico, Trinidad and in deepwater fields. Our conventional drilling performance is similarly outstanding, even in

-
- ww Peers
Tobago, and around the world. In our operated assets, we maintain a reputation for demanding conditions such as deepwater Gulf of Mexico subsalt formations.
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ON TIME, ON BUDGET AND FIT FOR PURPOSE
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From Western Australia to the Gulf of Mexico and beyond, we have a long history over focus on long-term value over short-term volume; consequently our projects continue

multiple decades of delivering projects safely, on time and on budget. We have the to deliver-valuable returns, year after year.

organisational and technical capacity to deliver simple, effective solutions to complex b

challenges. We constantly strive to advance development concepts that allow us to

North West Shelf
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FOCUS, SCALE AND CAPABILITY

The Exploration team is engaged in a focused, multi-year exploration campaign, built

on the results of an in-depth proprietary global endowment study. This study not only
addresses the likelihood of significant hydrocarbon deposits, but also evaluates those
promising basins on the basis of their viability for development and production. The data
and analysis in this study, in alignment with our company-wide strategy of operating a
limited number of high-value assets, is allowing us to concentrate our efforts only in areas
we feel have the potential to deliver Tier 1 outcomes.

Over the last four years, this strategy has transformed our portfolio to focus on just three
areas: the Gulf of Mexico, the Caribbean and the Beagle Basin in Western Australia. We
have acquired the right data, built a material position, and are now executing a drilling

program across two of the three basins. We also continually evaluate other Tier 1 oil
acquisition opportunities, particularly where they are strategically aligned with our
strengths and our competitive advantages.

Applying the same discipline and focus to operational excellence in Exploration, the
Exploration team is reducing cycle time through having the right technology, the right data
and the right processes. This has enabled us to mature identified prospects as fast as — or
faster than — anyone else in the industry.

Sources: BHP Billiton internal analysis, Wood Mackenzie.
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BENEFITS OF REDUCED CYCLE TIME:

- Improved integration of technical work

- Enhanced strategic planning
- Value creation of US$100 million per annum?




Steve Pastor
President Operations, Petroleum

Joined BHP Billiton in 2001. Before assuming
his current role, Steve served as Asset
President, Conventional, with responsibility
for BHP Billiton's global conventional oil and
gas business. Other accomplishments include
management and operational roles in the
Atlantis and Shenzi Gulf of Mexico deepwater
projects; roles as Project Director for the
Stybarrow and Pyrenees developments in
offshore Western Australia; and appointments
as General Manager of the Gulf of Mexico
Production Unit, General Manager of the
Eagle Ford Production Unit, and President,
Development.

Steve began his career with Chevron in 1989,
working in facilities engineering, production
operations and maintenance, drilling &
completions, and deepwater projects.

He worked on Chevron’s first and second
deepwater projects (Genesis and Typhoon,
respectively).

BS, Mechanical Engineering,
University of New Orleans
MBA, Tulane University

Alex Archila
Asset President, Shale

Joined BHP Billiton in 2009. Prior to his current
role, he served as the President of the BHP Billiton
Potash business, General Manager of Petroleum
Operations in the Permian Basin, and Vice
President of Strategy and Planning.

Alex has more than 33 years of industry experience,
including some 22 years with Chevron/Texaco.
During his tenure, he served as a member of the
Chevron Corporation’s Management Committee,
CEO of Madagascar Oil Ltd. and President of
Chevron Canada. He led negotiations around the
development of the Guajira gas fields that resulted
in the first-ever extension of a producing contract
in Colombia; led Texaco's acquisition of equity in
the Malampaya field from Shell; and created and
structured Madagascar Oil’s JV partnership with
Total for the development of the Bemolanga field.

BS (Honours), Petroleum Engineering,
University of Southwestern Louisiana
MBA, Universidad de La Sabana

Geraldine Slattery
Asset President, Conventional

Joined BHP Billiton in 1994. Accountable for the
worldwide conventional oil and gas business,
including BHP Billiton's production and project
development in Australia, the Gulf of Mexico,
Trinidad and Tobago, Algeria, and the United
Kingdom.

Geraldine has 26 years of resource industry
experience, with 23 years in the BHP Billiton
Petroleum business, working in roles of increasing
complexity and scale in Australia, the United
Kingdom and the United States. Prior to her current
appointment, she was the General Manager of
the Australia Production Unit. In the recent past
she fulfilled key roles in Petroleum’s growth in
onshore US Shale as General Manager US Onshore
Gas Production and as Vice President Supply. Her
experience also includes significant management,
operational, HSE and engineering roles in the
Liverpool Bay and North Sea Assets in the United
Kingdom; in Western Australia FPSO operations;
and in Onshore Gas Processing.

BSc (Honours), Physics,
Cork Institute of Technology

Niall McCormack
Vice President, Exploration

Joined BHP Billiton in 2012. Leads petroleum
exploration for BHP Billiton worldwide, focusing on
areas with Tier 1 potential. As VP Access, he led the
capture of dominant deepwater acreage positions
in Trinidad and Tobago, Barbados, the Gulf of
Mexico, and Australia. As VP Exploration, he led
the completion of the largest-ever 3D seismic
survey acquired by an independent oil company in
Trinidad and Tobago.

Niall has more than 21 years of experience,

starting in geological consultancy and research in
minerals exploration. On completion of his Ph.D.,
Niall joined the oil and gas industry as a geologist
for BP in Exploration and Production and worked
areas including the United Kingdom, Norway and
Kazakhstan. In 2004, he joined GNS Science in New
Zealand as a research scientist. From 2006 through
2012, Niall worked at Hess Corp and later Afren
Plc., where he held various management positions
in exploration and geoscience across the United
States, South America, Europe, the Middle East and
Africa. He has been involved in major discoveries in
the Gulf of Mexico, West Africa and Kurdistan. Niall
has taught both nationally and internationally.

BA Mod, Geology, Trinity College, Dublin University
Ph.D., Geology, Trinity College, Dublin University

TECHNICAL LEADERSHIP:
EXPERIENCE

Senior leaders in core technical and operational functions within
the BHP Billiton Petroleum business average more than 26

years of experience. For a few, most of that tenure came at BHP
Billiton; however, the majority gained experience at supermajors
before joining BHP Billiton.

DRILLING GEOSCIENCE ENGINEERING

® years or fewer @ 111020 years 21 to 30 years 30 years or more

Derek Cardno
Vice President, Drilling and Completions

Derek leads the global drilling and completions team for Petroleum. He joined
BHP Billiton in 1993, when the company acquired Hamilton Brothers Oil & Gas. He
had been with Hamilton Brothers for 10 years prior. Derek's career has progressed
through all disciplines within Drilling and Completions, including field supervision,
drilling engineering, drilling and completions engineering supervision, drilling
superintendent, project drilling manager, senior drilling manager, and divisional
drilling and completions vice president. He was named to his present role in 2012.
Derek began his career in the United Kingdom and has worked in Algeria, Angola,
Holland, Trinidad and Tobago, and the United States. Derek holds a Bachelor

of Science degree, with Distinction, in Mechanical Engineering from the Robert
Gordon University in Aberdeen, Scotland.

Paul McIntosh
Vice President, Geoscience

Paul was appointed Vice President Geoscience for Petroleum in January 2016, with
accountability for geoscience technical assurance, staff development, specialist
support and productivity initiatives. Paul joined BHP Billiton's graduate program
in 1989 based in Melbourne, and his career has taken him around the world and
included a variety of Exploration, Development and Planning leadership roles.
Paul has a strong background in both conventional and unconventional basin
analysis and play evaluation, with diverse experience working in Australia, Asia,
Africa—Middle East, Central Asia—Russia and the United States. Over the past five
years, as Senior Manager within Exploration/New Ventures and the Geoscience
function, Paul was responsible for leading global new opportunity assessments
and endowment studies. Paul is from New Zealand and holds a master's degree in
Geology from the University of Otago, Dunedin.

David Purvis
Vice President, Engineering

David Purvis is Vice President Engineering for Petroleum. Prior to moving to

this position, David has held a number of senior management roles, including
responsibility for establishing the Base Assets organisation and the business
delivery of Gulf of Mexico Production Unit. In his current role, David has functional
accountability for all operations and engineering staff, technical assurance and
implementation of engineering and operational standards across Petroleum.
Before joining BHP Billiton in October of 2010, David had a successful 28-year
career with Shell in positions of increasing technical and business responsibility

in both the domestic and international arenas. David holds a Bachelor of Science
degree in Chemical Engineering from Mississippi State University and is a licensed
Professional Engineer in Petroleum Engineering.
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PETROLEUM RESOURCES

The estimates of Petroleum Reserves and Contingent R es ined in this pr ion are based on, and fairly represent, information and supporting documentation prepared under the supervision
of Mr. A. G. Gadgil, who is employed by BHP Billiton. Mr. Gadgil is a member of the Society of Petroleum Engineers and has the required qualifications and experience to act as a Qualified Petroleum Reserves
and Resources evaluator under the ASX Listing Rules. This presentation is issued with the prior written consent of Mr. Gadgil who agrees with the form and context in which the Petroleum Reserves and
Contingent Resources are presented.

Reserves and Contingent Resources are net of royalties owned by others and have been estimated using deterministic methodology. Aggregates of Reserves and Contingent Resources estimates contained
in this presentation have been calculated by arithmetic summation of field/project estimates by category with the exception of the North West Shelf (NWS) Gas Project in A lia. Probabilistic methodol
has been utilised to aggregate the NWS Reserves and Contingent Resources for the reservoirs dedicated to the gas prolect only and represents an incremental 39 MMboe of Proved Reserves. The barrel of 0|I

equivalent conversion is based on 6000 scf of natural gas equals 1 boe. The Reserves and Conti Resources ¢ ined in this pr ion are inclusive of fuel required for operations. The custody transfer
point(s)/point(s) of sale applicable for each field or project are the reference point for Reserves and Contingent Resources. Reserves and Conti Resources esti have not been adjusted for risk.
Unless noted otherwise, Reserves and Contingent Resources are as of 30 June 2016. Where used in this pr ion, the term R es represents the sum of 2P Reserves and 2C Contingent Resources.

BHP Billiton estimates Proved Reserve volumes according to SEC disclosure regulations and files these in our annual 20F report with the SEC. All Unproved volumes are estimated using SPE-PRMS guidelines
which among other things, allow escalations to prices and costs, and as such, would be on a different basis than that prescribed by the SEC, and are therefore excluded from our SEC filings. All resources and
other unproved volumes may differ from and may not be comparable to the same or similarly named measures used by other companies. Unproved estimates are inherently more uncertain than Proved.

Table 1: Net BHP Billiton Petroleum Reserves and Contingent Resources as of June 30, 2016.

USA Australia Rest of World

. . Total

Net MMboe Onshore US I\Gllzl)fi:; Svlet‘::r? ga(;;fgﬁ;)arl: T'::.:E:;o& Algeria Kirlljg;ltlit:n(: & BHP Billiton
Australia'? Victoria Other

Proved 298 210 414 303 56 22 - 1,303
Probable 2,707 127 59 9 17 10 - 3,013
2P 3,004 337 473 397 73 32 - 4,316
2C 3,329 392 1,099 153 52 18 20 5,061
2P+2C 6,333 729 1,571 550 124 50 20 9,377
Fuel included above
Proved 7.0 5.8 36.5 16.9 1.4 1.3 - 69.0
Probable 55.4 3.2 3.6 47 - - - 66.8
2P 62.4 8.9 40.0 PAN) 14 1.3 - 135.8
2C 68.7 5.8 113.4 6.8 - - - 194.7
2P+2C 1311 14.8 153.4 285 1.4 13 - 330.6

1. Includes NWS Gas Project probabilistic increment noted in disclaimer above.
2. Australian resources prior to the announced agreement by Woodside to acquire 50% of BHPB Scarborough area assets.

The SEC permits oil and gas companies, in their filings with the SEC, to disclose only Proved, Probable and Possible Reserves, and only when such Reserves have been determined in accordance with SEC
guidelines. We use certain terms in this presentation such as “Resources,” “Contingent Resources,” “2C Contingent Resources” and similar terms as well as probable reserves not determined in accordance
with the SEC's guidelines, all of which we are strictly prohibited from including in filings with the SEC. These measures include Reserves and Resources with substantially less certainty than Proved
reserves. US investors are urged to consider closely the disclosure in our Form 20-F for the fiscal year ended June 30, 2016, File No. 001-09526 and in our other filings with the SEC, available from us at
http://www.bhpbilliton.com. These forms can also be obtained from the SEC as described above.




