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Forward-Looking Statements

This presentation includes forward-looking statements within the meaning of the U.S. Private Securities Litigation Reform Act of 1995 regarding
future events, conditions, circumstances and the future financial performance of BHP Billiton, including for capital expenditures, production
volumes, project capacity, and schedules for expected production. Often, but not always, forward-looking statements can be identified by the use of
the words such as “plans”, “expects”, “expected”, “scheduled”, “estimates”, “intends”, “anticipates”, “believes” or variations of such words and
phrases or state that certain actions, events, conditions, circumstances or results “may”, “could”, “would”, “might” or “will” be taken, occur or be
achieved. These forward-looking statements are not guarantees or predictions of future performance, and involve known and unknown risks,
uncertainties and other factors, many of which are beyond our control, and which may cause actual results to differ materially from those
expressed in the statements contained in this presentation. For more detail on those risks, you should refer to the sections of our annual report on
Form 20-F for the year ended 30 June 2011 entitled “Risk factors”, “Forward looking statements” and “Operating and financial review and
prospects” filed with the U.S. Securities and Exchange Commission. All estimates and projections in this presentation are illustrative only. Our
actual results may be materially affected by changes in economic or other circumstances which cannot be foreseen. Nothing in this presentation is,
or should be relied on as, a promise or representation either as to future results or events or as to the reasonableness of any assumption or view
expressly or impliedly contained herein.

No Offer of Securities

Nothing in this presentation should be construed as either an offer to sell or a solicitation of an offer to buy or sell BHP Billiton securities in any
jurisdiction.

Reliance on Third Party Information

The views expressed in this presentation contain information that has been derived from publicly available sources that have not been
independently verified. No representation or warranty is made as to the accuracy, completeness or reliability of the information. This presentation
should not be relied upon as a recommendation or forecast by BHP Billiton.

lan Ashby, President Iron Ore, 20 March 2012 Slide 2




. . ol
Disclaimer bhpbilliton

resourcing the future

Mineral Resources and Ore Reserves

This presentation includes information on Mineral Resources (inclusive of Ore Reserves) and Ore Reserves.

These have been compiled by: P Whitehouse (MAusIMM) — Western Australia Iron Ore (WAIO) who is employed by BHP Billiton at the time of
reporting. This is based on information in the BHP Billiton Annual Reports from 2007 to 2011 and other investor presentations which can be found
at www.bhpbilliton.com. All information is reported under the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves, 2004’ (the JORC Code).

The compiler verifies that this report is based on and fairly reflects the Mineral Resources and Ore Reserve information in the supporting
documentation and agrees with the form and context of information presented.

Ore Reserve and Mineral Resource classification are contained in Table 1.

Table 1

Resource
(BY)

Resource
(BY)

Resource
(BY)

Reserve Reserve
(Bt) (Bt)

Proved Probable Measured Indicated Inferred

FY2011 1.4 2.1 2.2 3.9 13.2
FY2010 1.3 2.0 1.9 3.5 10.7
FY2009 1.3 1.8 1.8 3.2 7.5
FY2008 1.5 1.5 2.0 2.9 6.8
FY2007 1.3 1.1 1.7 2.1 4.2
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Chinese GDP growth by province
(% year on year, 2010)

= >10%
8- 9%
Short term ) Some caution =  <8%

Structural drivers of
industrialisation and
Long term urbanisation in the
developing world
remain intact

Source: EIU, BHP Billiton analysis.
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Urbanisation and industrialisation drive long term /]

commodity demand e

Projected urbanisation of India, China and Rest of World
(billion people)
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Source: Population Division of the Department of Economic and Social Affairs of the United Nations Secretariat, McKinsey 2010.
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Despite strong growth, China’s 2025 projections K3 (|

: bhpbilliton
still lag current US comparables
China annual car production Car penetration density
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Source: Global insight, BHP Billiton.
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Urban residential floor space per capita
(square metres/capita)

China 2010 32

China 2025F 43

Us 2010 73

Sources: Country statistics bureau, McKinsey, BHP Billiton. Factors and Figures of
US Automobile Industry 1920, www.demographia.com.
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Global seaborne iron ore demand expected to grow 37
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China and ROW total iron ore consumption vs. seaborne iron ore demand
(Index, 2000 seaborne trade as 100)
600 -
CAGR 2000-2010  2010-2020
World iron ore consumption 6.1% 3.5%
500 -
World seaborne iron ore demand 8.4% 4.4%
ROW iron ore
400 - consumption
World seaborne
iron ore demand
300 A
200 +
China iron ore
100 - consumption
O _
2000 2005 2010 2015F 2020F

Source: BHP Billiton.
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Forecast major iron ore trade flows 2015 @ 2015 Seaborne iron ore imports

(million tonnes) € 2015 Iron ore exports
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Source: CRU, BHP Billiton Analysis. Location of the trade flow arrows is indicative.
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Outer Harbour development enables BHP Billiton to S

deliver growth to meet increased demand e

BHP Billiton’s Western Australia Iron Ore (WAIO) production profile
(mtpa, 100%)
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1. Including expansion to 220mtpa (approved) and debottlenecking incremental investment to 240mtpa.
2. Subject to further studies and optimisation.
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Making significant progress with our Outer Harbour odl

development with approval of pre-commitment funding 2"Poon

US$917 million (100% basis)! in pre-commitment funding approved for the construction of
first 100mtpa of the Outer Harbour development

Pre-commitment

» Funding will cover:

» Progression of feasibility studies
» Expected to be = Scheduled for

Phase 1 = Procurement of long lead items reviewed for full H1 CY16
100mtpa including car dumper cells approval in Q4
CY12

= Will also allow for dredging to begin
(subject to regulatory approvals)

Subsequent | ® Embedded option to expand by a further 100mtpa
stages

1. BHP Billiton share US$779 million.
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First 100mtpa phase of the Outer Harbour él

development will underpin subsequent stages kil

First 100 mtpa phase of the Outer Harbour

P TIRECTae BOSTNG development will include the construction of:

BERTHPOCKETS Offshore infrastructure
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» 2 ship loaders
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e p— Subsequent stages to expand by a further 100
BAILUNE mtpa will include:
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Not to scale.
For illustration purposes only.

infrastructure
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BHP Billiton’s scale, resource quality and proximity 3l

to Asia underpins our growth plans kil

19Bt of resources — high quality mineral inventory — low strip ratio — natural supplier to Asia

WAIO resources and reserves 2007-2011
(wet billion tonnes)
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Note: Refer to disclaimer on slide 3.
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Superior project delivery capability (on time and ol

T bhpbilliton
Wlth I n b u d g et) resourcing the future
Reduce
work

Standardise Replicate

Streamlined
workforce deployment

Village rooms sourced |-

from supply partners
Secure Strategic Strategic Multiple Workforce
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Cost curve for iron ore fines
(US$/t, CIF China equivalent basis)

Supply shortages have

resulted in high cost

marginal producers |

= BHP Billiton retained a favourable filling the supply base
position on the cost curve despite
industry wide cost pressures \/_

= Competitive position is underscored by
the quality of our resources

] BHP
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Western
Australia
Iron Ore

Cumulative volume
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Source: Macquarie Research, March 2012.
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Significant acceleration of outflow tonnes over the ol
past 12 months kil

Annualised port outflow tonnage
(mtpa, 90 day moving average)
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Note: Data for 1 January 2011 to 31 December 2011.
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" = Jimblebar mine project:
' mine facilities
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New berths and shiploaders ensure allocated Inner (]

Harbour capacity will be fully utilised e
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HANJIN MABARI
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BHP Billiton Iron Ore is well placed to deliver our ol
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We remain confident in the long term demand outlook

Underpinned by China’s urbanisaton and industrialisation

Growth Master Plan in place and being executed

Pre-commitment funding recently approved

Confidence in delivery of our growth plans underpinned by:

= Scale and quality of resource base
Delivery

* Project delivery capability

= Competitive, low cost position
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