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resourting the future

Reliance on Third Party Information

The views expressed here contain information that has been derived from publicly available sources that have not been
independently verified. No representation or warranty is made as to the accuracy, completeness or reliability of the
information. This presentation should not be relied upon as a recommendation or forecast by BHP Billiton.

Forward Looking Statements

This presentation includes forward-looking statements within the meaning of the U.S. Securities Litigation Reform Act of
1995 regarding future events and the future financial performance of BHP Billiton. These forward-looking statements are
not guarantees or predictions of future performance, and involve known and unknown risks, uncertainties and other factors,
many of which are beyond our control, and which may cause actual results to differ materially from those expressed in the
statements contained in this presentation. For more detail on those risks, you should refer to the sections of our annual
report on Form 20-F for the year ended 30 June 2010 entitled “Risk factors”, “Forward looking statements” and “Operating
and financial review and prospects” filed with the U.S. Securities and Exchange Commission.

No Offer of Securities
Nothing in this release should be construed as either an offer to sell or a solicitation of an offer to buy or sell BHP Billiton
securities in any jurisdiction.

Non-GAAP Financial Information

BHP Billiton results are reported under International Financial Reporting Standards (IFRS). References to Underlying EBIT
and EBITDA exclude any exceptional items. A reconciliation to statutory EBIT is contained within the profit announcement,
available at our website www.bhpbilliton.com.
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® Growth in China and India to sustain strong Iron Ore demand
= A significant ramp up of supply is expected in next 5-10 years
® Industry challenges will put pressure on supply delivery

® Delivered supply will restore market balance

= Competition between producers will focus on conventional factors such as
product quality, reliability and cost position
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China accounted for 88% of growth in global steel sl
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China’s development underpinned by urbanisation edl
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Chinese Central and Western provinces are still in sl
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China GDP per capita by province (2010 nominal) China population by region 2010
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China’s economic transformation and expanding sl

urban footprint spreading West I

Xining in Qinghai Provi 1
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Avg. Central and Western Province Avg. Eastern Province
GDP per capita ~US$3,000 GDP per capita ~US$6,500

Note: GDP per capita (US$ 2010 nominal) .
Source: Global Insight, BHP Billiton analysis. Photos Source: BHP Billiton.
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China’s urbanisation and industrialisation trend 3l
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China population breakdown in 2000-25 China’s GDP per capita 2000-2025
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Source: McKinsey 2011, Global Insight, BHP Billiton analysis.

AJM Conference, Tony Ottaviano, March 2011




Development of India will also drive steel sl
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India will grow at faster rates than Chinain the sl
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Asia will continue to be a substantial driver of 3
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New sources of supply expected to emerge bhpbiﬁﬁ.’n
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Total announced seaborne supply by region
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Source: BHP Billiton analysis.
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Historically delivered supply has not matched
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Total announced incremental seaborne supply in 2008 vs. actual incremental delivered
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Looking forward, industry challenges will further sdl
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Total announced seaborne supply Industry challenges
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Note: Announced Supply based on BHP Billiton analysis of public announcements.
Analyst expectation based on Goldman Sachs, Macquarie Research , UBS and Barclays Capital and Citigroup Global Markets (January — March 2011).
Source: BHP Billiton analysis.
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® Growth in China and India to sustain strong Iron Ore demand
= A significant ramp up of supply is expected in next 5-10 years
® Industry challenges will put pressure on supply delivery

® Delivered supply will restore market balance

= Competition between producers will focus on conventional factors such as
product quality, reliability and cost position
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