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Reliance on third party information

The views expressed here contain information that have been derived from publicly
available sources that have not been independently verified. No representation or warranty
IS made as to the accuracy, completeness or reliability of the information. This presentation
should not be relied upon as a recommendaton or forecast by BHP Billiton.

Forward looking statements

This presentation includes forward-looking statements within the meaning of the U.S.
Securities Litigation Reform Act of 1995 regarding future events and the future financial
performance of BHP Billiton. These forward-looking statements are not guarantees or
predictions of future performance, and involve known and unknown risks, uncertainties and
other factors, many of which are beyond our control, and which may cause actual results to
differ materially from those expressed in the statements contained in this presentation. For
more detail on those risks, you should refer to the sections of our annual report on Form 20-
F for the year ended 30 June 2007 entitled “Risk factors” , “Forward looking statements” and
“Operating and financial review and prospects” filed with the U.S. Securities and Exchange
Commission.

No offer of securities

Nothing in this release should be construed as either an offer to sell or a solicitation of an
offer to buy or sell BHP Billiton securities in any jurisdiction.
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The largest company in a consolidating sector
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l" One of the largest companies in the world
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The world economy has doubled in size every 20 years

Trillions of 2000 US Dollars

Slide 5
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The US economy is five times larger than that of China...

Structure of 2006 Nominal GDP in USS$ trillion
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China’s contribution Is strong in terms of incremental growth in

GDP ... stimulated by raw materials-intensive fixed investment

Change in GDP in US$ billion in 2006
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Global consumption
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BHP Billiton sales into China
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Second phase of Infrastructure development only just

beginning...

Slide 10

Source: NDRC

Drivers of steel consumption

2006 Potental
Cities >1.0m 117 147
Expressways 45,300 km >100,000 km
Railways 77,100 km >92,500 km
Subways 602 km >2,300 km
Airports 142 42 new; 138
expansions
Ports 3.4 bn tonnes >5.4 bn tonnes
capacity capacity
Oil pipelines 24,136 km 45,000 km
Gas pipelines 24,090 km 60,000 km
Power 623 GW 1,400 GW

sl

bhphilliton




India — the journey has begun
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Deep inventory of projects and options

Asat22 August2007
Proposed capital expenditure
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Olympic Dam - a world class resource
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Financial strength and discipline

« Record net operating
24 1 cash flow of US$15.6bn

20 1  Strong balance sheet
 Dividend rebased

 Share buy-backs
continue
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Dividend US cents per share

24% CAGR on dividends
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Summary

o Outstanding operating and financial results

 FY 2008 to see significant volume growth across Petroleum, Base
Metals, Iron Ore and Stainless Steel Materials
* Qutlook remains positive
— Long term fundamentals intact
— Supply side constraints continue to challenge
— Prices likely to stay high and volatile

 Longer term portfolio optionality is strong across energy and
minerals

* Increasing returns to shareholders through rebased dividend and
continued buy-backs
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