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The views expressed here contain information derived from publicly
available sources that have not been independently verified. No
representation or warranty is made as to the accuracy,
completeness or reliability of the information. Any forward looking
Information in this presentation has been prepared on the basis of a
number of assumptions which may prove to be incorrect. This

presentation should not be relied upon as a recommendation or
forecast by BHP Billiton.

Nothing in this release should be construed as either an offer to sell
or a solicitation of an offer to buy or sell shares in any jurisdiction.
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Global demand growth continues

e China - GDPgrowth 10.7% for CY2006
— Forecast 10.2% for CY2007
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The US economy is five times larger than China’s...
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Structure of 2006 Nominal GDP in US$ Billions
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Source: Global Insight. GDP at 2006 market exchange rates
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China’s contribution is strong in terms of incremental growth in
GDP...stimulated by raw materials-intensive Fixed Investment

Change in GDP in US$ Billions in 2006

500 -
3.3%
400 -
Change in:
300 - 10.7% :
1 Net Trade
200 - Consumption
[ Investment
100 4
0 -
USA China
-100 -
S : Global Insight. GDP at 2006 ket exch te
ource obal Insig d market excnange rates .."

Slide 5 bhphilliton



Chinese copper, nickel, aluminium and iron ore demand

and its % share of world demand
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Global consumption

Copper consumption (kt) Aluminium consumption (kt)
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Global finished steel consumption
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Global seaborne iron ore consumption
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e Industrialisation in the world’'s emerging markets continues?
 World demand for major industrial metals persists at 2 — 3% p.a.?

 World demand for energy continues to grow at around 1% p.a.?

The following charts postulate that if long-term demand growth rates are

maintained at these levels, the “call” on industrial metals (and energy)
In the next 25-30 years could be as great as throughout modern history...
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World refined copper consumption

40000 2007-2030
35000 .
1900-2006 Total = 620 Mt*  /

30000
Total = 585 Mt /
25000 /

/

20000

‘000 tonnes Cu

15000

10000

5000

0
1900 1910 1920 1930 1940 1950 1960 1970 1980 1990 2000 2010 2020 2030

+At a hypothetical world average growth rate of 3% p.a. . ‘ ’
®

Source of data; CRU
Slide 11 bhphilliton



World primary aluminium consumption
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World crude steel production

million tonnes
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World primary energy usage
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 The US is not the only driver of global demand

e Underlying demand remains strong driven by developing
economies and solid growth in the OECD

 The world could consume more copper, aluminium, steel etc in the
next 25 years as it has done throughout history

* Arelatively modest 3% growth in demand suggests over 500,000t
of copper and over 1 million tonnes of aluminium required annually

« Where will this new supply come from? Supply continues to be
constrained — where are the new big projects?
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Projects commissioned since July 2001
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Projects in development and feasibility stages
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BHP Billiton: growth from SANCTIONED projects

Sanctioned projects —

" %
BHP Billiton share of

of current production

production
Iron Ore 46.3mt 48%
Nickel 50kt 29%
Copper 304kt 24%
Alumina 720kt 17%
Petroleum 68mmboe 59%
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Conclusions

« Demand set to remain strong

» Chinese industrialisation and urbanisation could continue for at
least the next decade

e India likely to follow

 The world could consume more copper, aluminium, steel etc in the
next 25 years as it has done throughout history

« BHP Billiton well placed to capture its share of growth in demand
through world class assets and outstanding project pipeline
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