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The views expressed here contain information from publicly available
sources that have not been independently verified. No
representation or warranty is made as to the accuracy,

completeness or reliability of the information. Any forward looking
Information in this presentation has been prepared on the basis of a
number of assumptions which may prove incorrect. This presentation
should not be relied upon as a recommendation or forecast by BHP
Billiton.

Nothing in this release should be construed as either an offer to sell
or a solicitation of an offer to buy or sell shares in any jurisdiction.
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 Overview of Nickel West and Ravensthorpe
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Nickel West — A significant new business for BHP Billiton

BHP Billiton acquired WMC Resources June 05  ffsme

WMC'’s WA nickel operations incorporated into
the Stainless Steel Materials Customer Sector
Group as “Nickel West”

Nickel West is the world's third largest producer
of nickel concentrate (16% of global conc.

production) Mt Keith

_ _ _ Operation
Produced 100kt contained nickel (US$1.6B) in heliles
FY06

Kalgoorlie Nickel
Employs ~3,000 people in current operations il Kambalda Nickel
oncentra
. . . ) Kwinana Nickel

Ravensthorpe Nickel integrated with Nickel Refinery RavermLroR R e
West Operation
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Ravensthorpe Nickel is a major expansion of Nickel West

production into a very strong market

LEINSTER KAMBALDA RAVENSTHORPE
MT KEITH et THIRD PARTY NICKEL

NICKEL
il OPERATION CONCENTRATOR A1 OPERATION

NICKEL-IN-
CONCENTRATE | ' ktpa 35 - 40 ktpa 35 - 40 ktpa 45 - 50 ktpa

KALGOORLIE NICKEL SMELTER

NICKEL-IN-MATTE 100 - 110 ktpa
I

NICKEL-IN-METAL SALES ~65 ktpa MATTE SALES 35 - 45 ktpa

SPECIALITY PRODUCTS
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WA and Nickel West continue to provide much of the

world’s increasing demand for nickel

NI kt pa Total Production
300
250 - — WA
production
200 e
Nickel West
production
150 - includes Kambalda
Ravenshompe supply
ramp-up
50 e e e e e e e R e e e e o o Fe P Pt e e e
O I I I I I I I I I I I I I I I I I I I I I I I I
1985 1990 1995 2000 2005 2010
0
WASfpf’ogfba' 5% 4% 10% 14% 14% 17%
Source: Historicals — ABARE and NiW; Forecasts — Brook Hunt and NiW . ’
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 Ravensthorpe Project Update - transition from construction to
commissioning
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Ravensthorpe Nickel Project: US$2.2b investment
Overall construction was 78% complete at end of December
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Ravensthorpe mixed hydroxide product to be treated at
expanded Yabulu Refinery, on schedule in Q1 CY08

Sulfuric Acid Plant
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‘First Ore’ achieved end-2006
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Go For Green
Campaign

eWRSVIlE!
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A major recruitment cam pal?n has selected 400 employees

A life...

ife...

o . -

ravensthorpe nickel

out of a total of 650 require

we lead.

less ordinary.

to share.

Shared challenges, shared respensibilities and shared successes mspire us. We encourage you, your family
and the broader commumnity to live, work and play together. Collectively we will celebrale our successes,

Mining Team
Raenstharpe Mickel b Ausirallas lacest nicke] laterie mine and processing facllicy boasting sate of the ant equipment,

techeclogy and Infr & racure. As an Imegral member of tha local commumby, Raversehompse Nickel provides 3 sepportlee
and revearding emdronment Br a loag-term career challenge and accompanied besehis of Iing In 3 coastal loclon.

Bacoree 3 key member of the Mining Team and support the Implementadion of mining operations:

Pit Superintendent Ref Mo, VB3873

Beporting ta v Mining Manage: jousil manage ind cosdisste all mite profucton 30 0ves v STune ont qUaity 380 proouctss
nargeis anc achizved 1alfcly and zifciontly You will manage cams in the produciion area 2 well a8 omweing thal produciion activitics am
carticd o i am cvirermeatally responsicls manner and apgroprize rehabditaion wark i undertakeon.

Maintemance Superintendent - Mining  Ref Mo, V29874

Beporting te iz Mining Marages jouail e epinsbily e managieg nine maintnaioe acoviies o smon B 3 squiprsat
ahicees planed wiepa aeslability and ediabikitg v reect bt Uity 308 profuttion Lar cs are et You will lead the Wicirg
Muirgenanc: Team and work ¢laschy with rdeaane Capbracuors eo ersart thin bong, mediure and dhor some maimsnance plae and
procemmes are in place and coecsted sy

Short Term Mine Planning Enginser Rel No, VB9ETS

Beporting te de Mine Planning Supe dresnden, sl madmiss s val i of the operation by providing short 12 ming plans aad
ARS8 S o Quiliy bl peddackion danee e sbivad Eabdy and il Wor king Socelywinh B rist of the Mining
Team, you will deartop el plav 1 llew ddivery o the maguirod e 12 the process plant and anckriake appraprises mine paning
racorefizions an 2 momhly bazis g kD sk -sene operarians, the assamptions on which 3l the plas were basedwill be
teskad and i is mpecesd chae you wi B Biaise with she: relevant cust ommers 40 re-naaluate and adiek ehe qualiey of the plars 35 reguired.

Looking fer further details?

Coreact HR Assiet as00 247 772 Human Pesousces o ashit wieh pour quesvies,

T oot o imteves please apply onfine o hepoljots Hrphilon.com estenng nebsenes
ruriber e 3522 0 eas by ocate the advert and spioad a desaded copy of your resame

odl

bhpbilliton

te mine where employess
iving in a costal location.

on of mining operations:

it b evrsure are quality and
Jian aea as well as =nsuring thas
iiate rehabdikstion work B underiaken.

emance ackivikiz: b enaure thatk all
ucthan bawqes are met You il lzad the
. medium and thart bm maintenancs

i by prowidineg Shvart s mine plas.
thg Véarking closely with 18e nest of die
vttt plart and undertake approprises
,the assumpeions on which all the plam
-0 re=cealusee and &% ust the qualit of

ol

bhpbilliton

sl

bhphilliton




Local housing at Hopetoun: A key driver to attract and retain a
high quality, locally-based workforce
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 Ravensthorpe Project: A step forward in sustainable nickel
production
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Extensive reviews completed prior to project commitment

 Extensive Front End Loading to reduce project risk:
 Exploration, resource definition and mine modelling

 Process & Design investigation:
 Beneficiation Upgrade
e Slurry Rheology
 Hydrometallurgical Recovery

« Benchmarking Studies
 Trial mining

 Continuous pilot plant operations
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Enhanced Pressure Acid Leach technology reduces acid

consumption and downstream processing complexity

« PAL process is ideal for treating iron-rich limonitic zone in the
laterite deposit

e Combined Atmospheric Leach and Pressure Acid Leach flow
sheet enables use of all ore types within the laterite profile

* Recovers an additional 15,000tpa Ni

Saprolite
il
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Split plant concept - refinery section of the project is a

brownfield expansion of the existing, proven Yabulu Refinery
g:} Leveraging off BHP Billiton Yabulu Refinery and reducing

risk in the refining process
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Energy efficiency: Acid plant will produce high-pressure steam
for power and processing

Power plant steam blowing main header
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Ravensthorpe & YEP Process will set a new benchmark in low

greenhouse intensity nickel production

Greenhouse Gas Production
Relatve tCO,-e/tNi
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Ferro Nickel Nickel West Existing Ravensthorpe /YEP
Process
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ed from Southern Ocean reduces relilance on
ater
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Ravensthorpe Nickel - Questions?
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