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In 1990 the top five companies accounted for less than 25%
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BHP Billiton is now the world’s largest diversified
resource company
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ear historical Chinese demand
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Steel intensity of use

Steel Intensity per Capita
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Energy intensity of use
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Market value of minerals industry

Value of Top Four
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Today the top five companies account for over 40% of

total resource equity market value
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Deep inventory of growth projects

Atlantis North
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« World-class copper-uranium-gold-silver mineral resource.
« 34% of world’s uranium reserves.
« BHP Billiton ideally placed to meet increasing demand for uranium.

‘000 tonnes of U0,
2000
The world’s top twenty uranium deposits by remaining resources
Olympic Dam
1500 -
L0010 B Operating Mine
1 Construction
500 - ] Undeveloped
O - .I_l.-.l |.| |.| |.| |.|_I.-.'_'.'_'._.'_'._. .

/§(\ . ’2» ,(@ &_@' \& (O "’0‘ é "0 ‘{0’ o @ C? \A' {L tpl

<Q g A\ 4 & S r & 3 &

© @)@ & & 9@0&& ?,Qég & &L & @&0 é&* e ;f; & K i}‘”
O F

K &
odl
bhpbilliton

Slide 11 Source: Intemal Global Deposit Database



o Alliance between world's largest diversified resources company and
Russia's largest mining company

e Significant growth opportunities - geographical diversification for BHP
Billiton and commodity diversification for Norilsk Nickel

* |nitial focus on exploration - an area that has received insufficient
attention in recent years

« A win-win relationship building on strengths of both partners:

— Norilsk Nickel is Russia’s leading mining company and has the in-country
knowledge and experience that is essential for success in Russia.

— BHP Billiton offers global exploration and project development expertise,
world-class technology and global marketing organisation
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What BHP Billiton brings to Russia:

= A model based on developing and sustaining relationships
with both local businesses and local communities

= Atrack record of in-country expansion and re-investment
ensuring long term prosperity for all partners

A long term partnership based on sustainable development
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l" Conclusion

Market Needs

+

Norilsk Nickel

+

BHP Billiton

+

Communities

“Win —= Win = Win - Win”
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