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The views expressed here contain information derived from publicly
available sources that have not been independently verified. No
representation or warranty is made as to the accuracy,
completeness or reliability of the information. Any forward looking
information in this presentation has been prepared on the basis of a
number of assumptions which may prove to be incorrect. This
presentation should not be relied upon as a recommendation or
forecast by BHP Billiton.

Nothing in this release should be construed as either an offer to sell
or a solicitation of an offer to buy or sell shares in any jurisdiction.
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The largest company in a consolidating sector

| BHPB

Market value of minerals industry  US$572bn
Value of Top Five US$241bn
Value of BHP Billiton US$ 92bn

Market Cap. on 19/08/05 (US$Bn)
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The world’s largest diversified resources company

Petroleum

Aluminium

Stainless Steel Materials
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l" Strategic focus
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* Record full year earnings
- EBITDA up 53% to US$11.4 billion

- EBIT up 70% to US$9.3 billion

—- Attributable profit of US$6.5 billion and earnings per share of
106.4 US cents, up 86% and 89%, respectively

o EBIT up across all CSGs with Group EBIT margin of 37.1%

» Available cashflow up 70% to US$8.7 billion

» Eight major projects commissioned since 30 June 2004

» Successful US$7.2 billion acquisition of WMC Resources

» Successful completion of US$2 billion capital management programme

* Final dividend increased to 14.5 US cents per share, consistent with
outlook and higher earnings and cashflow

Note — the financial results of BHP Billiton are prepared in accordance with UK generally accepted '0 '7 /

accounting principles (GAAP). .
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Outstanding assets

Increasing margins and return on capital
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Outlook - 2005
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China

» Sales into China increasing but diversification remains

* Currently 12.6% of total company revenues, up from 9.8% in FY04
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2500 - 2,407
ROW

2250 1 puctale curope
2000
1,750 e 1,588
1500 T Nth America e Japan
1,250 A
1,000 1

750 -

500 4 371 431

250 j

0 - l l |
FY02 H103 H2 03 H1 04 H2 04 H1 05 H2 05

Petroleum Aluminium Base Metals O CSM B Energy Coal [ SSM .“
®

Page 9 bhphilliton



Chinese copper, nickel, iron ore and steel demand
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Exchange stocks and copper, nickel, aluminium and

petroleum prices
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Commodities price cycle — 200 year view

US Commaodity Price Index adjusted for CPI
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Deep inventory of growth projects
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As at24 August 2005

Size of bubble indicates proposed capital expenditure;
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l" Summary and conclusions

» Strong production performance leading to record financial results
* Qutlook remains positive
- Strong demand
- Low inventories
- Supply lagging demand
» Portfolio diversification drives cash flow stability
» Track record of delivering growth in line with market demand

» Management will continue to exercise value accretive expansion
options to capture our share of demand growth
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